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Crypto Leaderboard

Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $49,142 1% -4% 4% 27,300 930,569 M\~
2 Ethereum ETH $3913 1% -4% 1% 15,133 465933 A~
3 Binance BNB $553 0% 1% 5% 2,264 92931 S
4 Tether usDT $1.00 0% 0% 0% 58,539 78147 MW honr
5  Solana SoL $191 1% -5% 10% 2,089 59021 T
6  Cardano ADA $1.51 0% -3% 21% 1,617 48315 o~
7  Ripple XRP $0.89 0% -4% 1% 3,090 42437 M~
8  USD//Coin  USDC $1.00 0% 0% 0% 2,650 42170 Wy
9 Terra LUNA $90.00 1% 7% 10% 3,182 32676
10 Polkadot DOT $29.65 0% 6% 22% 1,892 31,698 o~

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
SUSHI 16% SUSHI 69% LUNA 80% MANA 460% KICK 253,358%
ICX 15% FTM 67% NEAR 69% SHIB 426% DREP 46,678%
SPELL 8% NEAR 66% HEX 61% CRO 300% SHIB 40,890%
MIOTA 5% AAVE 56% MATIC 60% LUNA 164% AXS 17,391%
EGLD -8% HT 2% ICP -37% FLOW -40% CCXX -51%
CRV -9% LEO -3% QTUM -37% ICP -40% KLAY -54%
AMP -9% OKB -8% EGLD -38% BCHA -48% CTC -67%
KDA -11% OHM -16% ||ISAFEMOON -53% CCXX -58% ICP -95%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
DAOs -3% 19% -12% 4% 220% Cosmos -1% 13% -7% -9% 338%
DEX / B&L -3% 17% -11% 8% 594% Polygon -3% 12% -16% 59% 1,474%
Defi -3% 13% -6% 16% 1,266% xDAI -4% 10% -12% -3% 327%
NFTs -3% 13% -17% 97% 3,593% Polkadot -4% 10% 24%  -17% 1,208%
Gaming -3% 13% -25%  218% 7,930% BSC -4% 6% -24% 34% 1,471%
Smart Contract -3% 9% -7% 15% 2,488% Solana -4% 4% -24% 32% 387%
Meme -4% 9% -9% 209% 22,370% Terra -1% 3% 29% 64% 4,863%
loT -1% 9% -11% 11% 260% Avalanche 1% -3% 1% 39% 1,896%
Dist. Computing -4% 5% -26% 11% 838% 80%
Privacy 5% 5%  26% 1% 127% || 60% r\w
CEXs -2% 2% -4% 82% 1,021% 40%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 64 389 2,080 n/a |[Binance 64,185 16,806 2.0 4.0 ||Binance 99 21,398
Perpetuals 123 685 3,300 29 || OKEx 19,710 3,514 2.0 5.0 [|Coinbase 8.6 4,820
Futures 5 32 202 6 CoinTiger 14,035 8199 0.0 0.0 ||FTX 8.3 2207
Options 1 7 35 18 | Bybit 7854 3,896 -2.5 7.5 ||Kraken 8.1 1,309
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
500 UsDT 68,921 SUSHI 310% DREP
400 BTC 31,064 STX 272% XEM 21%
288 ETH 14,615 FIL 259% PRIV 25%
100 BCH 5,631 AAVE 258% BSV 33%
0 BUSD 4,594 AMP 246% SAFEMOON 43%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D 1% 0% 0% 1% 1% 0% 60,000 6,000
7D 3% 3% 1% 3% 2% 1% 40,000 4,000
90D 10% 7% 4% 1% -1% -6% 20,000 2,000
365D | 28% 23% 12% 3% 5% “12% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 1.49% 10.30% 0.92% -0.23% 0.06% 1.36% | Last 77 3.9 1,819 1.13 114.9
1d Chg (+0.005 +0.000 +0.0005 +0.0150 0.000  -0.024 | 1d % Chg +1. -1.45% +0.54% +0.05% +0.05%

Crypto News

Polkadot Leads Altcoin Losses After Bitcoin Is Rejected at $52K - CoinDesk
Market Wrap Year-End Review: Institutions Cash Out of Bitcoin - CoinDesk

Bitcoin Pales Next to Alternative Coins in Up Day for Crypto - Bloomberg

From bitcoin hitting $1 trillion in market value to Elon Musk's dogecoin tweets: 12 key crypto moments from 2021 - CNBC

Trading volume of bitcoin and ether options arew 443% in 2021 - The Block Crypto

Speed, scaling. regulation to play key role for crypto in 2022: FTX CEO - Cointelegraph

Crypto Twitter yvear in review: 10 influential tweets of 2021 - Cointeleagraph

How Bitcoin Will Conqguer The World - Bitcoin Magazine

Academic says Bitcoin is worse than a Ponzi scheme - Seeking Alpha

GameFi apps revived interest in blockchain gaming: Huobi Research - Cointelegraph

Ferrari’'s new deal with blockchain firm Velas hints at NFTs - Cointelegraph

Ethereum whales dumping ETH as price slides below $4K, data shows - Cointelegraph
10 2022 Predictions From PwC’s Henri Arslanian - CoinDesk

Crypto Futures See $300M in Losses After Spot Market Drops - CoinDesk

Concerts in the Metaverse could lead to a new wave of adoption - Cointelegraph

DeFi Traders Push Terra’s UST Stablecoin to $10B Market Cap - CoinDesk

Three Dominant Trends in the Future of Blockchain Gaming - CoinDesk
|



https://www.coindesk.com/markets/2021/12/28/polkadot-leads-altcoin-losses-after-bitcoin-is-rejected-at-52k/
https://news.google.com/__i/rss/rd/articles/CBMiaWh0dHBzOi8vd3d3LmNvaW5kZXNrLmNvbS9tYXJrZXRzLzIwMjEvMTIvMjcvbWFya2V0LXdyYXAteWVhci1lbmQtcmV2aWV3LWluc3RpdHV0aW9ucy1jYXNoLW91dC1vZi1iaXRjb2luL9IBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMicWh0dHBzOi8vd3d3LmJsb29tYmVyZy5jb20vbmV3cy9hcnRpY2xlcy8yMDIxLTEyLTI3L2JpdGNvaW4tbG9zZXMtbHVzdGVyLXRvLWFsdGVybmF0aXZlLWNvaW5zLWluLXVwLWRheS1mb3ItY3J5cHRv0gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiXWh0dHBzOi8vd3d3LmNuYmMuY29tLzIwMjEvMTIvMjcvMTIta2V5LW1vbWVudHMtdGhhdC1mdWVsZWQtY3J5cHRvcy1yZWNvcmQtZ3Jvd3RoLWluLTIwMjEuaHRtbNIBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiaWh0dHBzOi8vd3d3LnRoZWJsb2NrY3J5cHRvLmNvbS9saW5rZWQvMTI4NTk2L2JpdGNvaW4tZXRoZXItb3B0aW9ucy10cmFkaW5nLXZvbHVtZS1jcnlwdG8tZGVyaXZhdGl2ZXMtMjAyMdIBbWh0dHBzOi8vd3d3LnRoZWJsb2NrY3J5cHRvLmNvbS9hbXAvbGlua2VkLzEyODU5Ni9iaXRjb2luLWV0aGVyLW9wdGlvbnMtdHJhZGluZy12b2x1bWUtY3J5cHRvLWRlcml2YXRpdmVzLTIwMjE?oc=5
https://cointelegraph.com/news/speed-scaling-regulation-to-play-key-role-for-crypto-in-2022-ftx-ceo
https://cointelegraph.com/news/crypto-twitter-year-in-review-10-influential-tweets-of-2021
https://news.google.com/__i/rss/rd/articles/CBMiR2h0dHBzOi8vYml0Y29pbm1hZ2F6aW5lLmNvbS9idXNpbmVzcy9ob3ctYml0Y29pbi13aWxsLWNvbnF1ZXItdGhlLXdvcmxk0gFMaHR0cHM6Ly9iaXRjb2lubWFnYXppbmUuY29tLy5hbXAvYnVzaW5lc3MvaG93LWJpdGNvaW4td2lsbC1jb25xdWVyLXRoZS13b3JsZA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiZ2h0dHBzOi8vc2Vla2luZ2FscGhhLmNvbS9uZXdzLzM3ODM0OTMtYWNhZGVtaWMtc2F5cy1iaXRjb2luLWlzLXdvcnNlLXRoYW4tYS1wb256aS1zY2hlbWUtY3J5cHRvY3VycmVuY3nSAWtodHRwczovL3NlZWtpbmdhbHBoYS5jb20vYW1wL25ld3MvMzc4MzQ5My1hY2FkZW1pYy1zYXlzLWJpdGNvaW4taXMtd29yc2UtdGhhbi1hLXBvbnppLXNjaGVtZS1jcnlwdG9jdXJyZW5jeQ?oc=5
https://cointelegraph.com/news/gamefi-apps-revived-interest-in-blockchain-gaming-huobi-research
https://cointelegraph.com/news/ferrari-s-new-deal-with-blockchain-firm-velas-hints-at-nfts
https://cointelegraph.com/news/ethereum-whales-dumping-eth-as-price-slides-below-4k-data-shows
https://www.coindesk.com/layer2/2021/12/24/10-2022-predictions-from-pwcs-henri-arslanian/
https://www.coindesk.com/markets/2021/12/28/crypto-futures-see-300m-in-losses-after-spot-market-drops/
https://cointelegraph.com/magazine/2021/12/27/vr-animal-concerts-metaverse-lead-next-wave-crypto-adoption
https://www.coindesk.com/markets/2021/12/27/defi-traders-push-terras-ust-stablecoin-to-10b-market-cap/
https://www.coindesk.com/sponsored-content/three-dominant-trends-in-the-future-of-blockchain-gaming/
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Crypto Options

BTC ATM Implied Vol, Tm

ETH ATM Implied Vol, 1Tm

| BTC 25d Skew, Tm
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— 1mth ATM Vol Min: 70.1%, Max: 89.5%, Avg: 80.7%, Last: 72.5% 1wk ATM Vol Min: 72%, Max: 109%, Avg: 87%, Last: 75% 1wk 25D skew Min: -3%, Max: 14%, Avg: 6%, Last: 3%
— 3mth ATM Vol Min: 74.0%, Max: 92.0%, Avg: 84.8%, Last: 74.9% — 1mth ATM Vol Min: 80%, Max: 106%, Avg: 97%, Last: 81% — 1mth 25D skew Min: -5%, Max: 11%, Avg: 3%, Last: -1%
— 6émth ATM Vol Min: 77.1%, Max: 92.4%, Avg: 87.0%, Last: 78.2% — 3mth ATM Vol Min: 88%, Max: 111%, Avg: 104%, Last: 88% — 3mth 25D skew Min: -8%, Max: 6%, Avg: 1%, Last: -3%
1wk ATM Vol Min: 64.0%, Max: 101.4%, Avg: 73.9%, Last: 68.9% — 6mth ATM Vol Min: 87%, Max: 112%, Avg: 105%, Last: 88% — 6mth 25D skew Min: -10%, Max: 3%, Avg: -1%, Last: -4%
ETH 25d Skew, 1m | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
15% 0.56 2 0.48 ‘ 24
0.52 4 15 0.44 4 +18
g7l 0
4 / < g <
] o ] S
£ 048 r1 c £ 044 F12 ©
= N 3 c 5
fa} ® @ | o
o =Y
o / o
0.44 V V\ 05 0.36 0.6
-10% L—m8———— —_— —_——— —
29N 6D 13D 20D 27 D
ov ec ec ec ec 04l ‘ o 032 ‘ ‘ o
1wk 25D skew Min: -8%, Max: 14%, Avg: 5%, Last: -5% ~ . _ ~ ~ ~
— 1mth 25D skew Min: -2%, Max: 9%, Avg: 4%, Last: -1% Oct-21 Nov-21 Dec-21 Oct-21 Nov-21 Dec-21
— 3mth 25D skew Mi 19, Max: 4%, Avg: 1%, Last: -2% == Open Interest Min: 0.42, Max: 0.54, Avg: 0.49, Last: 0.44 = Open Interest Min: 0.35, Max: 0.48, Avg: 0.42, Last: 0.36
— 6mth 25D skew M %, Max: 2%, Avg: -1%, Last: -3% Volume Min: 0.34, Max: 1.30, Avg: 0.73, Last: 0.56 Volume Min: 0.22, Max: 1.27, Avg: 0.71, Last: 0.52

Crypto Futures

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

” BTC Annlzd Rolling 3m Basis, Tm
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— Binance Min: 4.27%, Max: 12.77%, Avg: 9.31%, Last: 10.74%
— BitMEX Min: 1.81%, Max: 10.80%, Avg: 7.62%, Last: 6.93%
— Deribit Min: 3.27%, Max: 10.66%, Avg: 8.06%, Last: 8.28%

— Deribit Min: 4.72%, Max: 11.81%, Avg: 8.49%, Last: 8.08%
— OKEx Min: 6.19%, Max: 14.30%, Avg: 10.33%, Last: 11.10%
: 6.39%, Max: 13.92%, Avg: 10.47%, Last: 10.59%
— BitMEX Min: 7.85%, Max: 11.35%, Avg: 9.78%, Last: 10.74%
CME* Min: -24.89%, Max: 27.18%, Avg: 6.56%, Last: 6.77%
— ETH Spot Index Min: $3.66k, Max: $4.77k, Avg: $4.12k, Last: $3.91k

FTX Avg: 0.0032% Huobi Avg: 0.0035%
— BitMEX Avg: 0.0021% Kraken Avg: -0.0092%
— Deribit Avg: 0.0023% — Bybit Avg: 0.0040%
— Binance Avg: 0.0103% Bitfinex Avg: 0.0002%
— OKEx Avg: -0.0026%

FTX Min: 4.24%, Max: 11.62%, Avg: 9.60%, Last: 10.71%
Jan-21 May-21 Sep-21 Jan-21 May-21 Sep-21 Huobi Min: 4.39%, Max: 11.55%, Avg: 9.04%, Last: 9.14%
Bitfinex e BitMEX Kraken e Binance Huobi Kraken o BitMEX e Bybit FTX Huobi — OKEX Min: 5.83%, Max: 13.07%, Avg: 9.28%, Last: 10.50%
o CoinFlex CME o Bybit o Deribit e OKEx CoinFlex e Binance Bitfinex e OKEx o Deribit CME* Min: -12.41%, Max: 21.06%, Avg: 5.65%, Last: 5.25%
FTX CME — BTC Spot Index Min: $45.67k, Max: $58.66k, Avg: $50.30k, Last: $49.12k
ETH Annlzd Rolling 3m Basis, Tm BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
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FTX Avg: 0.0041%
— BitMEX Avg: 0.0511%
— Deribit Avg: 0.0037%
— Binance Avg: 0.0092%
— OKEx Avg: -0.0013%

Huobi Avg: 0.0025%

Kraken Avg: 0.0027%
— Bybit Avg: 0.0056%

Bitfinex Avg: -0.0009%
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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