(7SR Market Update - December 29, 2021

Crypto Leaderboard
Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $47,572 1% -3% -3% 27,498 900,901 /"M~
2 Ethereum ETH $3,775 1% -4% -7% 16,978 448907 A~
3 Binance BNB $530 0% -4% 0% 2,159 89,054 S\~
4 Tether USDT $1.01 1% 1% 1% 60,044 79,076 MW hony/
5  Solana SoL $175 1% 7% -3% 2,320 54036 N~
6  Cardano ADA $1.37 0% 9% 7% 1,577 43841 ST
7  USD//Coin  USDC $1.01 1% 1% 1% 3,102 42,603 W
8  Ripple XRP $0.84 0% 6% | 2,782 39736 M~~~
9 Terra LUNA $84.96 0% -5% -3% 2,850 30744
10 Polkadot DOT $27.93 0% -5% 11% 1,603 29857

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
ROSE 7% SUSHI 60% NEAR 68% SHIB 373% KICK 194,864%
LEO 6% NEAR 53% LUNA 61% MANA 372% DREP 50,607%
CVvX 4% FTM 48% HEX 58% CRO 251% SHIB 37,880%
HNT 3% ROSE 46% MATIC 34% HNT 124% AXS 17,107%
STX -10% XRP -12% ZEC -A1% FLOW -46% CCXX -53%
XRD -11% AVAX -15% ICP -42% ICP -47% KLAY -56%
AAVE -12% LRC -15% QTUM -43% BCHA -49% CTC -67%
SPELL -15% OHM -23% ||ISAFEMOON -58% CCXX -59% ICP -95%

Category Performance

Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
DAOs -2% 6% -17% -6% 222% xDAI -1% 2% -15% -18% 305%
DEX / B&L -1% 5% -15% 2% 545% Polygon 2% 1% -22% 39% 1,397%
loT -1% 3% -19% -3% 240% Cosmos 2% 0% -13% -13% 304%
NFTs -3% 2% -24% 70% 3,462% Polkadot 2% -1% -30%  -28% 1,006%
Defi -2% 2% -13% 3% 1,139% BSC 2% -1% -30% 19% 1,332%
Gaming -3% -1% -29% 169% 7,679% Terra 2% -4% 15% 22% 382%
Smart Contract 2% -1% -17% 2% 2,287% Avalanche -1% -5% -6% 38% 4,318%
CEXs -2% -2% -8% 70% 922% Solana -3% -7% -31% 28% 1,749%
Meme 2% 2% 23% 178%  20,797% || 80%

Dist. Computing 0% | 8% | 29% 4% 889% || 60% "w
Privacy -2% -3% -32% -12% 120% 40%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
300 == DPI(LHS) == BTC,Th (RHS)
16 800 80
200 8 600 60
0 400 40
100 % % % % 2 200 20
0 0 0




(3SR Market Update - December 29, 2021

Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 65 363 2,000 n/a |[Binance 60,888 17,843 2.0 4.0 ||Binance 99 19,634
Perpetuals 117 708 3,220 31 OKEXx 18,674 3417 2.0 5.0 [|Coinbase 8.6 4,732
Futures 5 29 195 5 CoinTiger 12,796 7,789 0.0 0.0 ||FTX 83 2316
Options 2 7 34 18 ||FTX 7502 5731 2.0 7.0 ||Kraken 80 1,174
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
500 uUSDT 68,571 MIOTA 343% DREP
400 BTC 30,936 cTC 286% PRIV 18%
288 ETH 16,314 ZIL 271% XEM 21%
100 BCH 5,357 SUSHI 243% SAFEMOON 38%
0 BUSD 4,875 UNI 212% DCR 43%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D 0% 0% 1% -1% -1% -1% 60,000 6,000
7D 2% 1% 1% 2% 0% 1% 40,000 4,000
90D 11% 7% 5% 2% 0% -5% 20,000 2,000
365D | 28% 22% 13% 3% 5% “12% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 1.52% 10.26% 0.98% -0.21% 0.06% 1.37% || Last 76 4.0 1,791 1.13 115.0
1d Chg | +0.036 0 +0.0605 +0.0305 -0.001 -0.024 ||1d % Chg -0.36% +3.42% -1.09% +0.09% +0.14%

Crypto News

First Mover Asia: Bitcoin Slumps to Below $48K Ahead of $6B Options Expiry - CoinDesk

DeFi sector tokens offer shelter as Bitcoin falls below $48.5K - Cointelegraph

Analysts warn that possible downside wick could push BTC price as low as $44K - Cointelegraph

A new intro to Bitcoin: The 9-minute read that could change your life - Cointelegraph

Marathon Digital to buy additional 78K bitcoin miners - Seeking Alpha

Crypto mining reportedly rises in Thailand due to Chinese crypto ban - Cointelegraph

Bitcoin wallet addresses created in November inched toward 1 million - Cointelegraph

‘Net neutral’ — Rising Bitcoin exchange balances could be due to Huobi Chinese user block - Cointelegraph

New ProShares Metaverse ETF to track Apple. Meta, Nvidia - Cointelegraph

Bitcoin dominance falls under 40% - Cointelegraph

ASIC reveals how it infiltrated crypto ‘pump and dump’ Telegram groups - Cointelegraph

Korean government tells Apple and Google stores to take down P2E games - Cointelegraph

FTX exchange floats $1M prize for banks to accept stablecoins - Cointelegraph

Breaking: Indian security requlator warns mutual funds against investing in crypto - Coingape

Bitcoin wallet addresses created in November inched toward 1 million - Cointelegraph

Fantom Surges as Investors Seach for Next Layer 1 Bet - CoinDesk

India’s Central Bank Recommends Basic Version of CBDC - CoinDesk
________________________________________________________________________________________________________________________________________________________________________________________________________________|



https://www.coindesk.com/markets/2021/12/28/first-mover-asia-bitcoin-slumps-to-below-48k-ahead-of-6b-options-expiry/
https://cointelegraph.com/news/defi-sector-tokens-offer-shelter-as-bitcoin-falls-below-48-5k
https://cointelegraph.com/news/analysts-warn-that-a-possible-downside-wick-could-push-btc-as-low-as-44k
https://cointelegraph.com/magazine/2021/12/28/intro-bitcoin-change-your-life
https://news.google.com/__i/rss/rd/articles/CBMiW2h0dHBzOi8vc2Vla2luZ2FscGhhLmNvbS9uZXdzLzM3ODM3OTQtbWFyYXRob24tZGlnaXRhbC10by1idXktYWRkaXRpb25hbC03OGstYml0Y29pbi1taW5lcnPSAV9odHRwczovL3NlZWtpbmdhbHBoYS5jb20vYW1wL25ld3MvMzc4Mzc5NC1tYXJhdGhvbi1kaWdpdGFsLXRvLWJ1eS1hZGRpdGlvbmFsLTc4ay1iaXRjb2luLW1pbmVycw?oc=5
https://cointelegraph.com/news/crypto-mining-reportedly-rises-in-thailand-due-to-chinese-crypto-ban
https://cointelegraph.com/news/bitcoin-wallet-addresses-created-in-november-inches-toward-a-million
https://cointelegraph.com/news/net-neutral-rising-bitcoin-exchange-balances-could-be-due-to-huobi-chinese-user-block
https://cointelegraph.com/news/new-proshares-metaverse-etf-to-track-apple-meta-nvidia
https://cointelegraph.com/news/bitcoin-dominance-falls-under-40
https://cointelegraph.com/news/asic-reveals-how-it-infiltrated-crypto-pump-and-dump-telegram-groups
https://cointelegraph.com/news/korean-government-tells-apple-and-google-stores-to-take-down-p2e-games
https://cointelegraph.com/news/ftx-exchange-floats-1m-prize-for-banks-to-accept-stablecoins
https://news.google.com/__i/rss/rd/articles/CBMiZ2h0dHBzOi8vY29pbmdhcGUuY29tL2JyZWFraW5nLWluZGlhbi1zZWN1cml0eS1yZWd1bGF0b3Itd2FybnMtbXV0dWFsLWZ1bmRzLWFnYWluc3QtaW52ZXN0aW5nLWluLWNyeXB0by_SAWtodHRwczovL2NvaW5nYXBlLmNvbS9icmVha2luZy1pbmRpYW4tc2VjdXJpdHktcmVndWxhdG9yLXdhcm5zLW11dHVhbC1mdW5kcy1hZ2FpbnN0LWludmVzdGluZy1pbi1jcnlwdG8vYW1wLw?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiY2h0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9iaXRjb2luLXdhbGxldC1hZGRyZXNzZXMtY3JlYXRlZC1pbi1ub3ZlbWJlci1pbmNoZXMtdG93YXJkLWEtbWlsbGlvbtIBAA?oc=5
https://www.coindesk.com/markets/2021/12/29/fantom-surges-as-investors-seach-for-next-layer-1-bet/
https://www.coindesk.com/policy/2021/12/28/rbi-recommends-india-implement-basic-version-of-cbdc/
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Crypto Options

BTC ATM Implied Vol, Tm

| ETH ATM Implied Vo, Tm |

BTC 25d Skew, Tm
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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