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Crypto Leaderboard
Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $36,752 1% 8% -13% 33,448 698,603 M
2 Ethereum ETH $2,443 1% 10% 24% 20,729 293901 ___ NN
3 Tether USDT $1.00 0% 0% 0% 64,131 78322 WU mo—ny~
4  Binance BNB $373 0% 7% G 2,205 63118 S\~
5 USD//Coin usbC $1.00 -1% -1% 0% 4,564 48,564 wﬂ\wwww
6  Cardano ADA $1.04 1% 4% -34% 2,141 33758 o~
7  Solana SoL $93 2% 9% -33% 3,174 29662 o~
8 Ripple XRP $0.61 1% 6% -21% 2,697 29,182 M~
9 Terra LUNA $65 1% 3% -17% 3,313 26,190 __,,\_/M‘m
10  Polkadot DOT $19 4% 13% 27% 1,523 20235 e N
24h 7 Days 30 Days 90 Days 365 Days
POKT 36% SAFEMOON  153% PRIV 73% MANA 178% KICK 139,650%
FTM 23% usDT 0% ||ISAFEMOON 22% CRO 104% DREP 50,521%
CRV 22% DAI 0% ATOM 12% PRIV 89% SHIB 23,556%
LRC 21% TUSD 0% CCXX 3% LUNA 61% LUNA 7,379%
KUB 1% ONE -38% ENJ -53% FIL -67% KLAY -58%
CDAI 1% SCRT -38% TEL -53% RUNE -68% SNX -73%
CcusDC 2% NEAR -38% SoL -53% WAVES 71% CTC -84%
LEO 2% GALA -40% CTC -55% SHIB 72% ICP -96%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
CEXs 1% 15%  21%  10% 546% Avalanche 3% -11% -21%  -57% 71%
Meme 2% -19%  -35% -56% 12,575% Terra 0% 23% -50% -24% 389%
DAOs 1% -26% -40% -47% -14% Cosmos 1% 24%  -34% -51% 70%
Defi 1% -26% -39% -41% 495% Polygon 2% 26% -37% -55% 222%
loT 3% 26% -44% -48% 51% Polkadot 1% 27/% | -43% -23% 700%
Privacy 1% 27%  -41% -47% -4% BSC 1% 28% | -39% -44% 69%
Smart Contract 1% 27% -37% -40% 852% Solana 4% 28% | -43% -14% 2,422%
Dist. Computing 1% 28% -36% -42% 362% xDAI 2% -28% | -42% 4% 224%
DEX / B&L 2% 28% | -42% -51% 75% 80%
Gaming 1% | -80% -50% 30%  2465% | 60% ’-‘m
NFTs 1% -30% | -42% -10% 1,178% 40%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 67 404 1,410 n/a |[Binance 73,638 10,245 2.0 4.0 ||Binance 9.9 20,129
Perpetuals 364 3,330 8,570 0 OKX 24,790 2,405 20 5.0 [|Coinbase 8.6 5267
Futures 4 23 86 3 BitCoke 10,069 677 2.0 40 ||[FTX 8.4 3,001
Options 2 9 29 11 FTX 10,034 3878 2.0 7.0 [|Kraken 8.1 1,418
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
uUSDT 74,488 CEL 413% PRIV 0.00%
BTC 40,123 OKB 357% CCXX 0%
ETH 21,486 DCR 334% BTT 3%
usbC 5,563 NEXO 296% SAFEMOON 9%
BUSD 5,299 MKR 256% BUSD 26%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D 0% 1% 1% 1% -2% -2% 60,000 6,000
7D -5% -4% -3% -3% -1% -1% 40,000 4,000
90D -5% -3% 1% -6% -6% -7% 20,000 2,000
365D | 13% 16% 11% 0% -5% 9% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 1.75% 11.11% 1.17% -0.09% 0.13% 1.59% || Last 83 3.8 1,840 1.13 113.9
1dChg | +0.016 |~ 0  +0.0350 +0.0070| 0.000 -0.025 (1d% Chg (-0.07% -0.88% -0.07% -0.47% -0.04%

Crypto News

Bitcoin holds onto 10% gains ahead of crucial Fed rate hike comments - Cointelegraph
Bitcoin-Ether Ratio Hits 3-Month High, Friday's Close Pivotal - CoinDesk
After Bloody Weekend, Crypto Market Sentiment Goes Full Bear - CoinDesk

MicroStrategy shares drop on bitcoin's slide, SEC rejection of company's crypto accounting - CNBC

Coinbase shares plunge as crypto crash wipes out $1.4 trillion in value since peak - Fortune

Russian finance ministry official calls for crypto requlation, not restriction - Cointelegraph

Indonesian regulator takes cue from Islamic NGOs, bars crypto sales for institutions - Cointelegraph

Thai Authorities Plan to Requlate Crypto as Means of Payment - CoinDesk

Bithumb to block crypto withdrawals to unverified private wallets - Cointelearaph

Meta unveils metaverse Al supercomputer, claims it will be world’s fastest - Cointelegraph

Cardano projects SundaeSwap and CardStarter squabble over failed promises to investors - Cointelegraph

Fitch Ratings warns of risks crypto miners pose to US power supply - Cointelegraph

NET Marketplace OpenSea Launches New Listing Manager After Discount Bug - CoinDesk

Fantom Transactions Surpass Ethereum as Users Look to Farm Yields - CoinDesk

Grayscale Adds 25 Digital Assets to Its 'Under Consideration' List, Including DeFi. Metaverse Projects - CoinDesk

BSN Introduces NFT Infrastructure Platform in China - CoinDesk

Binance to Sponsor Argentina’s National Soccer Team., Professional League - CoinDesk
________________________________________________________________________________________________________________________________________________________________________________________________________________|



https://cointelegraph.com/news/bitcoin-holds-onto-10-gains-ahead-of-crucial-fed-rate-hike-comments
https://www.coindesk.com/markets/2022/01/25/bitcoin-ether-ratio-hits-3-month-high-fridays-close-pivotal/
https://www.coindesk.com/podcasts/the-breakdown-with-nlw/after-bloody-weekend-crypto-market-sentiment-goes-full-bear/
https://news.google.com/__i/rss/rd/articles/CBMifGh0dHBzOi8vd3d3LmNuYmMuY29tLzIwMjIvMDEvMjEvbWljcm9zdHJhdGVneS1zaGFyZXMtZHJvcC1vbi1iaXRjb2lucy1zbGlkZS1zZWMtcmVqZWN0aW9uLW9mLWNvbXBhbnlzLWNyeXB0by1hY2NvdW50aW5nLmh0bWzSAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMibmh0dHBzOi8vZm9ydHVuZS5jb20vMjAyMi8wMS8yNC9jb2luYmFzZS1zaGFyZXMtcGx1bmdlLWNyeXB0by1jcmFzaC1iaXRjb2luLWV0aGVyZXVtLW5hc2RhcS1kb2dlY29pbi1yb2Jpbmhvb2Qv0gEA?oc=5
https://cointelegraph.com/news/russian-finance-ministry-official-calls-for-crypto-regulation-not-restriction
https://cointelegraph.com/news/indonesian-regulator-takes-cue-from-islamic-ngos-bars-crypto-sales-for-institutions
https://www.coindesk.com/policy/2022/01/25/thai-authorities-plan-to-regulate-crypto-as-means-of-payment/
https://cointelegraph.com/news/bithumb-to-block-crypto-withdrawals-to-unverified-private-wallets
https://cointelegraph.com/news/meta-unveils-metaverse-ai-supercomputer-claims-it-will-be-world-s-fastest
https://cointelegraph.com/news/cardano-projects-sundaeswap-and-cardstarter-squabble-over-failed-promises-to-investors
https://cointelegraph.com/news/fitch-ratings-warns-of-risks-crypto-miners-pose-to-us-power-supply
https://www.coindesk.com/tech/2022/01/25/nft-marketplace-opensea-launches-new-listing-manager-after-discount-bug/
https://www.coindesk.com/markets/2022/01/25/fantom-transactions-surpass-ethereum-as-users-look-to-farm-yields/
https://www.coindesk.com/business/2022/01/25/grayscale-adds-25-digital-assets-to-its-under-consideration-list-including-defi-metaverse-projects/
https://www.coindesk.com/business/2022/01/25/bsn-introduces-nft-infrastructure-platform-in-china/
https://www.coindesk.com/business/2022/01/25/binance-to-sponsor-argentinas-national-soccer-team-professional-league/

(3SR Market Update - January 25, 2022

Crypto Options

BTC ATM Implied Vol, Tm

BTC 25d Skew, Tm
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Crypto Futures

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

$30b $15b 48% $96k
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24% - +$72k
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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