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Crypto Leaderboard

Rank Name Ticker Price 1h 24h 7d 24h Vol $Sm MC Sm 1-Year Chart
1 Bitcoin BTC $36,646 0% -3% -12% 26,667 693,445 M
2 Ethereum ETH $2,434 1% -4% -21% 22,276 289,866 NN
3 Tether USDT $1.00 0% 0% 0% 62,053 78,154 “W\J\wwww
4  Binance BNB $371 0% -4% -20% 1,888 62,284 S\~
5 USD//Coin USDC $0.96 -4% -4% -4% 4,822 49,097 »J‘/\MW
6  Cardano ADA $1.05 0% -4% -22% 2,112 33,647 o~
7  Ripple XRP $1 0% -3% -18% 3,260 29,087 M~~~
8  Solana SoL $91.48 1% -6% -33% 3,099 28700 N
9 Terra LUNA $60 -1% -6% -26% 2,803 24,050 ,,._\_/M"m
10 Polkadot DOT $18 0% -5% -26% 1,521 19,310 ~ N
24h 7 Days 30 Days 90 Days 365 Days
TFUEL 31% HNT 2% CCXX 79% PRIV 89% KICK 111,343%
THETA 14% USDP 0% PRIV 79% CRO 79% DREP 52,454%
SAND 9% DAI 0% ATOM 18% MANA 62% SHIB 23,030%
HNT 5% FRAX 0% DAI 0% CCXX 35% AXS 5,562%
CEL -10% SOL -33% QNT -49% QNT -66% XEM -59%
cusDC -11% CVvX -34% SOL -49% RUNE -70% SNX -70%
AMP -12% ONE -35% AXS -50% SHIB -72% CTC -83%
WAVES -12% SCRT -36% SUSHI -55% SAFEMOON -86% ICP -96%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
CEXs -1% 12%  -17% -1% 572% Avalanche 0% -9% -20%  -60% 48%
Meme -1% -15% -29% -61% 12,419% Polygon 1% | -20% -33% -35% 399%
Dist. Computing -1% 17% -31%  -45% 414% Solana 1%  -20% -37% -54% 86%
loT 0% -19% -40% -51% 69% Polkadot 0% @ 21% -37% -57% 224%
Privacy 0% -19% -33%  -49% 8% Cosmos 1% @ 21% -31% -32% 545%
DAOs 0% -20% -36% -51% -15% BSC 0% | -22% -36% -48% 96%
NFTs 3% 20% -33% -28% 1,179% xDAI 1% | 22%  -37% -26% 1,709%
Smart Contract 0% -20%  -32%  -45% 697% Terra 1% | -25% | -46% 1% 241%
Gaming 4% 21% -41% -12% 2,456% 80%
Defi 0% | 21% -36% -47%  356% || 60% w
DEX / B&L 0% 21%  -38% -55% 57% 40%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 68 459 1,480 n/a |[Binance 80,152 10,305 2.0 4.0 ||Binance 99 21,638
Perpetuals 448 3,500 9,230 0 OKX 23,719 2510 20 5.0 [(|Coinbase 8.7 5,697
Futures 4 28 89 3 CoinTiger 11,646 5508 0.0 0.0 ||[FTX 8.3 3,001
Options 2 11 31 12 Bybit 10,990 2645 -25 7.5 |[Kraken 8.1 1,597
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
uUSDT 69,776 TFUEL 514% PRIV 0.00%
BTC 32,264 HNT 236% CCXX 0%
ETH 22,030 THETA 219% BTT 3%
BUSD 5,409 WAVES 215% HBTC 10%
BCH 4,726 FLOW 201% SAFEMOON 24%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D 0% 0% 0% 0% -3% -2% 60,000 6,000
7D -3% -4% -1% -3% -5% -1% 40,000 4,000
90D -6% -2% 4% -6% -12% -7% 20,000 2,000
365D | 16% 19% 14% 2% 7% 9% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 1.84% 10.95% 1.25% -0.04% 0.15% 1.64% |[Last 88 41 1,807 1.12 115.3
1d Chg | -0.007 | -0.047 (+0.0470 +0.0305 +-0.004 +-0.025 ||1d % Chg +1.  +099% -1.23% -0.68% +0.60%

Crypto News

Bitcoin dips 8% from highs as trader demands BTC bulls reclaim $37.5K - Cointelegraph

Fed Keeps Interest Rates at Zero, Says Hike Appropriate ‘Soon’ - CoinDesk

SEC reportedly probing crypto lending products by Gemini and Celsius - Cointelegraph

Reddit is testing out NFT profile pics, but ‘no decisions have been made’ - Cointelegraph

MetaMask’s new inbuilt multichain institutional custody feature - Cointelegraph

Ban less likely? Putin says crypto mining has its advantages in Russia - Cointelegraph

Crypto money laundering up by one third in 2021 but still below record - Cointelegraph
SEC pushes decision on ARK 21Shares Bitcoin ETF to April 3 - Cointelegraph
Coinbase Close to Listing Solana Ecosystem Tokens: Sources - CoinDesk

Diem to Sell Assets to Silvergate Bank for $200M: Report - CoinDesk

Crypto Infrastructure Firm Blockdaemon Raises $207M at $3.25B Valuation - CoinDesk

Tesla Reports Bitcoin Holdings Unchanged in Q4 - CoinDesk

SEC Scrutinizing Crypto Firms Over Interest-Paying Services: Report - CoinDesk

Avalanche-based Wonderland is allegedly run by QuadrigaCX co-founder - TheBlock

Fireblocks raises $550 million in Series E funding. now valued at $8 billion - TheBlock

MoonPay rolls out credit card checkout tool for NFT purchases - TheBlock

Gemini Galactic approved for FINRA membership - TheBlock



https://cointelegraph.com/news/bitcoin-dips-8-from-highs-as-trader-demands-btc-bulls-reclaim-37-5k
https://www.coindesk.com/markets/2022/01/26/fed-keeps-interest-rates-at-zero-says-hike-appropriate-soon/
https://cointelegraph.com/news/sec-reportedly-probing-crypto-lending-products-by-gemini-and-celsius
https://cointelegraph.com/news/reddit-is-testing-out-nft-profile-pics-but-no-decisions-have-been-made
https://cointelegraph.com/news/metamask-s-new-inbuilt-multi-chain-institutional-custody-feature
https://cointelegraph.com/news/ban-less-likely-putin-says-crypto-mining-has-advantages-in-russia
https://cointelegraph.com/news/crypto-money-laundering-up-by-one-third-in-2021-but-still-below-record
https://cointelegraph.com/news/sec-pushes-decision-on-ark-21shares-bitcoin-etf-to-april-3
https://www.coindesk.com/business/2022/01/27/coinbase-close-to-listing-solana-ecosystem-tokens-sources/
https://www.coindesk.com/business/2022/01/27/diem-to-sell-assets-to-silvergate-bank-for-200m-report/
https://www.coindesk.com/business/2022/01/26/crypto-infrastructure-firm-blockdaemon-raises-207m-at-325b-valuation/
https://www.coindesk.com/business/2022/01/26/tesla-reports-bitcoin-holdings-were-unchanged-in-q4/
https://www.coindesk.com/policy/2022/01/26/sec-scrutinizing-crypto-firms-over-interest-paying-services-report/
https://www.theblockcrypto.com/post/131931/avalanche-defi-wonderland-time-0xsifu-quadrigacx-patryn
https://www.theblockcrypto.com/post/131952/fireblocks-raises-550-million-in-series-e-funding-now-valued-at-8-billion
https://www.theblockcrypto.com/post/131912/moonpay-rolls-out-credit-card-checkout-tool-for-nft-purchases
https://www.theblockcrypto.com/linked/131759/gemini-galactic-approved-for-finra-membership
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Crypto Options

BTC 25d Skew, Tm

60% -

50% 4

40%

1wk ATM Vol Min: 4

19 Jan 27 Jan

3Jan

1mth ATM Vol Min: 5

3mth ATM Vol Min: &
6mth ATM Vol Min: 67.8

100% -

80% -

60% -

40%
3 Jar
1wk ATM Vol Min: 56%,
1mth ATM Vol Min: 64
3mth ATM Vol Min: 74%
6émth ATM Vol Min: 78

30%
20% 4
10%
0%
Abesst
-10%

3Jan
1mth 25D skew Min: -6%, Max: 205
3mth 25D skew Min: -6%
6mth 25D skew Min
1wk 25D skew Min:

ETH 25d Skew, 1m |

30%

20% -

10% -

-10% 4

-20%

1wk 25D skew Min: -8%
1mth 25D skew Min:

3mth 25D skew Min: -9%
6mth 25D skew Min:

27 Jan

3Jan

10

0.7 2

+05

031— - - 0
Nov-21 ec-21

= Open Interest Min
Volume Min: 0.34, M

05

24

+18

02 +06

Jan-22

0.39, Last:0.39
Volume Min: 0.23, Max Last: 0.69

ypto Futures

BTC Aggregate Open Interest, 1y ||

ETH Aggregate Open Interest, 1y ||

$30b

$15b

$10b 4

ssb |

48% $96k

24% | L $72k

-24% $24k
Nov-21 Jan-22
Binance Mi;
BItMEX Min:
Deribit Min:
g $0 - FTX Min:
Apr-21 Jul-21 oct-21 Jan-22 Jul-21 Jan-22 Huabi Min:
o CoinFlex Kraken e Bybit Huobi CME e OKEx Huobi @ Deribit Kraken CoinFlex FTX e Binance
o BtMEX e Binance e Deribit Bitfinex FTX o Bybit ® BitMEX Bitfinex e OKEx CME Last: $36.69k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
12% $64k | 005% 0.1%
| M;,L,H 0.025% -
8% | MM LSS ] - $4.8k 0.05%+
1.1 ¥ ) W
A e .;"% l 0% 4 [
! ! i&‘i}ﬁ e R IR o) I IR A
[ $3.2k 0% TR0 YT Poe A eRsr oL ﬂﬁ '{Wﬁ Tﬁf i
! it i
-0.025% | ul;ﬂ il ﬁf ‘ il i
-0.05% | -
-0.05% |
-0.075%

Binance Min
OKEx Min: 4.194
CME® Min: 0.49%, Max

— ETH Spot Index Min: $2.18k




“(GSR  Market Update - January 27, 2022

About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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