S2(GSR  Market Update - February 1, 2022

7h\

Crypto Leaderboard
Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $38,962 1% 4% 6% 18,374 738437 M~
2 Ethereum ETH $2,800 1% 9% 14% 14,515 334,867 NN
3 Tether USDT $1.00 0% 0% 0% 39,109 78,060 W\~
4  Binance BNB $386 0% 3% 4% 1,206 64910 /T
5  USD//Coin usbc $1.00 0% 0% 0% 2,887 50,014 Wy~
6  Solana SoL $109.46 3% 19% 19% 2,747 34709 T
7  Cardano ADA $1 1% 5% 0% 966 34,404 o~
8  Ripple XRP $0.62 1% 6% 2% 2,537 29,834 M~~~
9  Polkadot DOT $20 1% 11% 9% 1,012 21,386 N
10 Terra LUNA $52 1% 8% 21% 2,489 21,061

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days

LOOKS 22% LOOKS 45% PRIV 35% CRO 61% KICK 90,375%

SOL 19% FLOW 40% CCXX 35% PRIV 58% DREP 47,073%
MINA 14% TFUEL 34% FTT 10% LEO 10% SHIB 24119%
0OSMO 12% SAND 33% uUsDC 0% LUNA 10% AXS 5,647%
CusDC 0% FTM -6% KSM -44% HOT -70% SUSHI -67%
CDAI 0% 0OSMO -10% QNT -46% SAFEMOON  -72% SNX -68%
USDP 0% ATOM -19% ||SAFEMOON -50% RUNE -73% CTC -81%
FRAX 1% LUNA 21% SUSHI -51% TEL -74% ICP -96%

Category Performance

Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
Gaming 0% 19% | -32% -33% 2,576% Solana 5% 16% | -32% -60% 17%
NFTs 0% 16% -28% -39% 1,215% xDAI 2% 10% -36% -46% 423%
DAOs 3% 11% -31% -49% -23% Polygon 1% 5% -32%  -57% 69%
DEX / B&L 2% 9% -35%  -53% 7% Polkadot 2% 5% -36%  -55% 220%
Privacy 1% 9% -32%  -49% -3% Avalanche 1% 2% -19%  -35% 327%
CEXs 1% 8% -11% -1% 559% BSC 2% 0% -36%  -48% 74%
Dist. Computing 0% 7% -33%  -49% 331% Cosmos 2% 0% -36%  -39% 819%
Defi 2% 7% -33%  -46% 161% Terra 1% 8% | -49% -3% 223%
Smart Contract 3% 6% -32% -45% 476% 70%
loT 3% 5% -36%  -52% 59% 50% mm
Meme 1% 2% -27%  -54%  12,233% (| 30%
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 41 383 1,570 n/a |[Binance 49,501 11,437 2.0 4.0 ||Binance 99 13,094
Perpetuals 307 2,490 10,940 0 OKX 14,881 2,632 2.0 5.0 [|Coinbase 8.7 3,808
Futures 2 23 88 4 CoinTiger 7666 6523 00 0.0 |[[FTX 84 1,800
Options 1 10 33 11 Bitget 7122 1,546 2.0 6.0 ||Kraken 8.1 919
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
uUSDT 48,001 MKR 265% PRIV 0.00%
BTC 22,772 MANA 199% BTT 1%
ETH 14,636 FLOW 144% HBTC 15%
BCH 4,292 SOL 140% BUSD 18%
BUSD 3,633 XEM 124% SAFEMOON 23%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D 2% 1% 1% 1% 0% 1% 60,000 6,000
7D 4% 4% 2% 2% 0% -1% 40,000 4,000
90D -3% -2% 4% -7% -9% -7% 20,000 2,000
365D | 20% 21% 16% 3% -5% 9% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 1.77% 11.03% 1.28% 0.00% 0.17% 1.62% |[Last 87 4.6 1,804 1.13 114.7
1d Chg | -0.016 0 -0.0275 -0.0095 -0.006 = -0.025 |[[1d% Chg |[-1.06% -4.68% +0.48% +0.28% -0.37%

Crypto News

Bitcoin Network Transaction Volume Surpasses AmEXx, Research Shows - Blockworks
Budget 2022: India to Tax Crypto at 30%, RBI to Launch Digital Currency - Bloomberg
Hackers Move $3.55B Worth of Bitcoin From 2016 Bitfinex Hack - CoinDesk
Meta-backed cryptocurrency Diem to shut down after regulators blocked - The Verge

Here’s what the bank that bought assets from Zuckerberg’s crypto project plans to do with them - CNBC

Jamaica diqital currency due for national roll-out in coming months - central bank - Reuters

Another solo Bitcoin miner solves valid block, making it fourth in 2022 - Cointelegraph

Thailand scraps 15% crypto capital gains tax following public backlash - Cointelegraph

Mark Zuckerberg’s stablecoin project Diem officially shuts down - Cointelegraph

Tusk Ventures CEO: Don't repeat social media mistakes with Metaverse requlations - Cointelegraph

2 key Bitcoin price metrics suggest BTC is primed to reclaim $40,000 - Cointelegraph
MicroStrategy Buys Additional $25M Worth of Bitcoin During Market Dip - CoinDesk

Terra Founder Floats $38M Proposal for American Sports League Deal - CoinDesk

Address Linked to Wonderland's Sifu Cashes Out $2.8M Worth of Ether - CoinDesk

Crypto Unicorn Amber Group Acquires Japanese Exchange DeCurret Inc. - CoinDesk
Institutional Crypto Services Firm BCB Group Acquires Digital Asset Shop LAB577 - CoinDesk

SOL Surges 17% After Coinbase Lists Two Solana Ecosystem Tokens - CoinDesk
________________________________________________________________________________________________________________________________________________________________________________________________________________|
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Crypto Options

BTC ATM Implied Vol, Tm | ETH ATM Implied Vo, Tm | BTC 25d Skew, Tm
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Crypto Futures
BTC Aggregate Open Interest, 1y || ETH Aggregate Open Interest, 1y || BTC Annlzd Rolling 3m Basis, Tm
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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