(3SR Market Update - February 21, 2022

Crypto Leaderboard
Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $37,628 0% 2% =J§/% 17,211 713,588 M\~
2 Ethereum ETH $2,610 0% 1% -10% 13,251 312,513 _ A A
3 Tether usDT $1.00 0% 0% 0% 37,041 79250 W mo—nr
4  Binance BNB $368 0% -3% -8% 349 61,926 S\~
5  USD//Coin  USDC $1.00 0% 0% 0% 3,020 52,655 Wl
6  Ripple XRP $0.77 0% -3% -5% 3,840 36894 M~~~
7  Cardano ADA $1 1% 2% -13% 1,217 29286 o~
8  Solana SoL $87.72 1% 2% 6% 1,754 28073 o~
9 Terra LUNA $50 1% 3% -3% 869 19439 -
10 Avalanche AVAX $76 0% -4% -3% 886 18585 ______ A~V

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
BTTOLD 19% KLAY 5% LEO 63% LEO 76% KICK 45,596%
QNT 7% JUNO 4% MANA 32% LUNA 16% SHIB 28,196%
WAVES 4% OSMO 3% TFUEL 29% CCXX 5% DREP 22,048%
LUNA 3% WAVES 2% XRP 28% UST % AXS 2,706%
MIOTA -6% oMmI -23% ONE -26% VET -64% SNX -83%
NEO -6% FLOW -23% PERP -29% RUNE -66% GRT -83%
owmI -7% SAND -24% KSM -31% EGLD -68% XEM -83%
XRD -7% XRD -27% PRIV -37% HOT -68% ICP -96%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
CEXs -1% -8% 17% -11% 103% Terra 1% 2% 3% -57% -67%
Gaming -2% -10% 11% -52% 1,205% Avalanche -1% -4% 13% -47% 49%
Meme 0% -11%  13% -40%  14,169% Polygon 3% | -11% -3% -59% -A1%
Dist. Computing -2% -11% -6% -56% 46% xDAI 3% | -11% -6% -59% 20%
Smart Contract -3% -12% -3% -46% 83% BSC 2% | -12% -5% -45% 46%
Defi -3% -12% -8% -48% -8% Cosmos 3% | -12% -6% -51% -13%
DEX / B&L -4% -13% -8% -55% -58% Solana 2% | -13% 0% -24% 193%
DAOs -3% -14% -8% -54% -64% Polkadot 3% [ -15% -11% -20% 54%
loT -4% -15% -6% -58% -45% 70%
NFTs 3% |[-18% 3%  -52%  533% || 50% ""\WNM
Privacy -3% -16% -1% -54% -56% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 38 230 1,400 n/a |[Binance 50,791 12,833 2.0 4.0 ||Binance 99 12,173
Perpetuals 385 2,510 11,760 0 OKX 15,057 2575 2.0 5.0 ||Coinbase 8.6 2,504
Futures 2 13 79 3 BitCoke 8,696 685 20 4.0 ||FTX 85 1,610
Options 1 5 32 11 Bybit 7,687 2995 -25 7.5 ||Kraken 8.1 743
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
uUSDT 51,399 PRIV 472% BTT 20.89%
BTC 20,984 CCXX 426% HBTC 36%
ETH 13,147 PERP 200% AMP 49%
BUSD 4,086 PAX 177% OKB 50%
BCH 4,055 QNT 165% BTG 54%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D -1% -2% -1% -2% -1% -1% 60,000 6,000
7D -1% -2% -1% 0% 0% -1% 40,000 4,000
90D -7% -6% 3% -6% -8% -7% 20,000 2,000
365D [ 12% 11% 18%  -2% -11% 9% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 1.93% 11.21% 1.39% 0.18% 0.20% 1.74% || Last 91 47 1,897 1.13 114.9
1d Chg | -0.003 0 (+0.0070 -0.0255 -0.005 | -0.049 | 1d % Chg +0. +6.42% -0.13% +0.11% -0.12%

Crypto News

Bitcoin price dips below $38K as crypto sentiment nears ‘extreme fear’ - Cointelegraph

Bitcoin network activity down 30% from highs as 'tepid' demand mimics mid-2019 - Cointelegraph

Georgia punches well above its weight for Bitcoin mining: Report - Cointelegraph

Intel unveils 2nd-gen Bonanza Mine chip for efficient Bitcoin mining - Cointelegraph
‘Coin days destroyed’ spike hinting at BTC price bottom? 5 things to watch in Bitcoin this week - Cointelegraph

KB Bank to launch South Korea’s first crypto investment fund - Cointelegraph

Former Cisco employee launches DAO to buy Denver Broncos - Cointelegraph

SafeMoon pump-and-dump lawsuit targets Jake Paul, Soulja Boy and others - Cointelegraph

OpenSea planned upgrade stalls as phishing attack targets NET migration - Cointelegraph

Crypto Miner BIT Mining Ditches Data Center Build in Kazakhstan Due to Unstable Power Supply - CoinDesk
Former Presidential Candidate Andrew Yang Launches DAO to Advocate for Web 3 - CoinDesk

Binance.US Hires Former Société Générale and Gemini Exec as Chief Compliance Officer - CoinDesk

Bakkt Expects to Post Losses in 2022 as Investment Ramps Up - CoinDesk
BofA Says Chainlink Likely Driver for DeFi’'s TVL Growth to $203B - CoinDesk
Crypto lender Nexo to stop paying interest on new deposits from US customers - TheBlock

Crypto exchange FTX US is launching a new gaming business - TheBlock

Coinbase rewards researcher $250.000 for discovering "market-nuking" bug - TheBlock
________________________________________________________________________________________________________________________________________________________________________________________________________________|



https://cointelegraph.com/news/bitcoin-price-dips-below-38k-as-crypto-sentiment-nears-extreme-fear
https://cointelegraph.com/news/bitcoin-network-activity-down-30-from-highs-as-tepid-demand-mimics-mid-2019
https://cointelegraph.com/news/georgia-punches-well-above-its-weight-for-bitcoin-mining-report
https://cointelegraph.com/news/intel-unveils-2nd-gen-bonanza-mine-chip-for-efficient-bitcoin-mining
https://cointelegraph.com/news/coin-days-destroyed-spike-hinting-at-btc-price-bottom-5-things-to-watch-in-bitcoin-this-week
https://cointelegraph.com/news/kb-bank-to-launch-south-korea-s-first-crypto-investment-fund
https://cointelegraph.com/news/former-cisco-employee-launches-dao-to-buy-denver-broncos
https://cointelegraph.com/news/safemoon-pump-and-dump-lawsuit-targets-jake-paul-soulja-boy-and-others
https://cointelegraph.com/news/opensea-planned-upgrade-stalls-as-phishing-attack-targets-nft-migration
https://www.coindesk.com/business/2022/02/17/crypto-miner-bit-mining-ditches-data-center-build-in-kazakhstan-due-to-unstable-power/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/policy/2022/02/17/former-presidential-candidate-andrew-yang-launches-dao-to-advocate-for-web-3/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/02/17/binanceus-hires-former-societe-generale-and-genesis-exec-as-chief-compliance-officer/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/02/17/bakkt-expects-to-post-losses-in-2022-as-investment-ramps-up/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/02/17/bofa-says-chainlink-likely-driver-for-defis-tvl-growth-to-203b/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.theblockcrypto.com/linked/134786/crypto-lender-nexo-to-stop-paying-interest-on-new-deposits-from-us-customers
https://www.theblockcrypto.com/linked/134879/crypto-exchange-ftx-us-gaming-unit
https://www.theblockcrypto.com/linked/134818/coinbase-rewards-researcher-250000-for-discovering-market-nuking-bug
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Crypto Options

BTC ATM Implied Vol, Tm

ETH ATM Implied Vol, 1Tm

BTC 25d Skew, Tm
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Crypto Futures

ETH Aggregate Open Interest, 1y
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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