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Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $38,816 1% 0% -10% 25,149 735068 M~
2 Ethereum ETH $2,577 1% 1% 12% 16,002 308,535  _ NV A
3 Tether uSDT $1.00 0% 0% 0% 55,172 80,086 W\
4  Binance BNB $385 1% 2% -3% 1,756 64,767 S\~
5  USD//Coin  USDC $1.00 0% 0% 0% 3,752 52,703 WMy v
6  Ripple XRP $0.73 0% 2% 7% 3,780 34749 M~
7  Terra LUNA $81 0% 1% 11% 2,440 29693
8  Solana SoL $84.06 0% 0% -16% 1,822 26729 T
9  Cardano ADA $0.81 1% -3% -16% 913 25828 o~
10 Avalanche AVAX §72 1% -3% -14% 956 19,204 ______ A~

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
WAVES 19% WAVES 45% WAVES 112% LEO 55% KICK 48,483%
ZEC 12% CELO 9% LUNA 45% WAVES 17% SHIB 25,512%
AR 9% JUNO 8% LEO 10% ATOM 11% DREP 18,820%
SNX 7% RUNE 7% XRP 6% LUNA 8% AXS 1,172%
RUNE -7% FXS -18% PERP -A1% TEL -62% SUSHI -83%
XRD -7% UNI -18% ||ISAFEMOON -48% PERP -65% CTC -84%
FXS -7% HEART 21% HEX -48% SAFEMOON 71% XEM -86%
ANC -10% FTM -23% PRIV -87% PRIV -78% ICP -97%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
CEXs 1% -7% -9% -10% 128% Terra 0% 0% 75% -44% -57%
Privacy 4% -10%  -16% -41% -42% Avalanche 0% -9% -4% -34% 18%
Smart Contract 2% -11%  -13% -36% 75% Solana 2% -9% -18%  -51% -47%
Dist. Computing 1% -12% -24% -49% 46% Cosmos 2% -10%  -10% -47% 4%
NFTs 2% -13% -28% -44% 195% Polkadot 3% -10%  -25% -32% 41%
Defi 4% -13% -18% -40% -5% Polygon 3% -11%  -13% -48% -17%
Meme 1% -13% -21% -36% 12,801% BSC 2% -12% | -14% -10% 216%
loT 2% -13% -25% -49% -47% xDAI 3% -13%  -26% -11% 90%
DAOs 3% -14%  -23% -44% -61% 70%
DEX / B&L 3% | 15% -28%  -48%  -59% || 50% Nm
Gaming 2% 17% | -31% -50% 512% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 48 296 1,280 n/a |[Binance 59,939 12,147 2.0 4.0 ||Binance 9.9 15433
Perpetuals 345 2160 12,560 25 |[OKX 20,525 1,602 20 5.0 [|Coinbase 8.5 3,027
Futures 1 5 55 2 BitCoke 13,324 691 2.0 4.0 (|FTX 8.4 1,912
Options 1 6 27 12 || Bitget 10,056 2942 2.0 6.0 ||Kraken 8.0 980
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
uUSDT 63,893 WAVES 251% PRIV 0.84%
BTC 30,889 CELO 192% HBTC 35%
ETH 15,545 YFI 187% BTT 36%
BUSD 4,936 ZEC 153% NEO 39%
uUSDC 4,408 SNX 136% PAX 52%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D -3% 1% 0% 1% -2% -1% 60,000 6,000
7D -2% 7% -5% -11% -6% -1% 40,000 4,000
90D -11%  -15%  -5% -23% -14% -7% 20,000 2,000
365D [ 10% 0% 3% | 21% -15% -9% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 1.85% 11.81% 1.39% 0.10% 0.15% 1.65% ||Last 121 4.5 2,011 1.09 115.7
1d Chg (+0.102 +0.000 +0.0820 +0.1065 -0.001 +-0.048 ||1d % Chg +1. -6.12% +0.76% +0.47% +0.36%

Crypto News

Bitcoin Stays Above $38K While Nickel Surges to $101K in Surprise Run - CoinDesk
Biden to issue executive order on cryptocurrency - New York Post

Swiss crypto bank Sygnum secures in-principal approval in Singapore - Cointelegraph

VanEck files for new ETF to track crypto and gold mining companies - Cointelegraph

Crypto funds reqister largest weekly inflows since December - Cointelegraph

HIVE Blockchain to expand mining operations with new Intel ASIC chips - Cointelegraph

Yield Guild Games hits 20K Axie Infinity P2E scholarship milestone - Cointelegraph

Total exchange BTC inflows have been net negative since July 2021 - Cointelegraph

FinCEN includes crypto in alert on Russia potentially evading sanctions - Cointelegraph

Adobe's Behance adds support for Solana NFTs - Cointelegraph

Immutable raises $200M to invest in blockchain gaming. bringing valuation to $2.5B - Cointelegraph

European Parliament will hold vote on crypto bill without PoW provision - Cointelegraph

FCA reiterates power to 'suspend or cancel' crypto firms' registrations following Bifinity concerns - Cointelegraph
World of Women Teams Up With The Sandbox for $25M Inclusivity Push - CoinDesk

Coinbase to Label Some Assets as ‘Experimental’ in Bid to Boost Transparency - CoinDesk

Coinbase Touts Blacklist of 25K Russia-Linked Addresses Allegedly Tied to lllicit Activity - CoinDesk

Core Scientific Plans to Increase Hashrate to 42 EH/s by Year End - Yahoo
________________________________________________________________________________________________________________________________________________________________________________________________________________|



https://www.coindesk.com/markets/2022/03/08/bitcoin-stays-above-38k-while-nickel-surges-to-101k-in-surprise-run/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://news.google.com/__i/rss/rd/articles/CBMiT2h0dHBzOi8vbnlwb3N0LmNvbS8yMDIyLzAzLzA4L2JpZGVuLXRvLWlzc3VlLWV4ZWN1dGl2ZS1vcmRlci1vbi1jcnlwdG9jdXJyZW5jeS_SAQA?oc=5
https://cointelegraph.com/news/swiss-crypto-bank-sygnum-secures-in-principal-approval-in-singapore
https://cointelegraph.com/news/vaneck-files-for-new-etf-to-track-crypto-and-gold-mining-companies
https://cointelegraph.com/news/crypto-funds-register-largest-weekly-inflows-since-december
https://cointelegraph.com/news/hive-blockchain-to-expand-mining-operations-with-new-intel-asic-chips
https://cointelegraph.com/news/yield-guild-games-hits-20k-axie-infinity-p2e-scholar-milestone
https://cointelegraph.com/news/total-exchange-btc-inflows-have-been-net-negative-since-july-21
https://cointelegraph.com/news/fincen-includes-crypto-in-alert-on-russia-potentially-evading-sanctions
https://cointelegraph.com/news/adobe-s-behance-adds-support-for-solana-nfts
https://cointelegraph.com/news/immutable-raises-200m-to-invest-in-blockchain-gaming-bringing-valuation-to-2-5b
https://cointelegraph.com/news/european-parliament-will-hold-vote-on-crypto-bill-without-pow-provision
https://cointelegraph.com/news/fca-reiterates-power-to-suspend-or-cancel-crypto-firms-registrations-following-bifinity-concerns
https://www.coindesk.com/business/2022/03/08/world-of-women-teams-up-with-the-sandbox-for-25m-inclusivity-push/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/03/07/coinbase-to-label-some-assets-as-experimental-in-bid-to-boost-transparency/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/03/07/coinbase-touts-blacklist-of-25k-russia-linked-addresses-allegedly-tied-to-illicit-activity/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.yahoo.com/now/core-scientific-plans-increase-hashrate-153206665.html
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BTC ATM Implied Vol, Tm

ETH ATM Implied Vol, 1Tm

BTC 25d Skew, Tm
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1wk ATM Vol Min: 52.7%, Max: 87.2%, Avg: 64.4%, Last: 74.8% 1wk ATM Vol Min: 62%, Max: 105%, Avg: 74%, Last: 86% 1wk 25D skew Min: 2%, Max: 20%, Avg: 10%, Last: 10%
— 1mth ATM Vol Min: 56.5%, Max: 78.3%, Avg: 64.9%, Last: 74.3% — 1mth ATM Vol Min: 66%, Max: 92%, Avg: 75%, Last: 84% — 1mth 25D skew Min: 1%, Max: 17%, Avg: 9%, Last: 8%
— 3mth ATM Vol Min: 61.4%, Max: 73.5%, Avg: 66.6%, Last: 72.9% — 3mth ATM Vol Min: 72%, Max: 87%, Avg: 77%, Last: 82% — 3mth 25D skew Min: 3%, Max: 10%, Avg: 6%, Last: 6%
— 6mth ATM Vol Min: 64.8%, Max: 72.8%, Avg: 68.3%, Last: 71.4% — émth ATM Vol Min: 77%, Max: 87%, Avg: 80%, Last: 83% — 6é6mth 25D skew Min: 2%, Max: 7%, Avg: 5%, Last: 5%
ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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1wk 25D skew Min: 1%, Max: 18%, Avg: 10%, Last: 11% Jan22 I Mar-22 22 Febo2 Mar-22

— 1mth 25D skew Min: 2%, Max: 16%, Avg: 10%, Last: 10%
— 3mth 25D skew Min: 5%, Max: 11%, Avg: 7%, Last: 7%
— 6mth 25D skew Min: 3%, Max: 7%, Avg: 5%, Last: 4%

— Open Interest Min: 0.43, Max: 0.69, Avg: 0.57, Last: 0.56
Volume Min: 0.37, Max: 1.32, Avg: 0.78, Last: 1.04

— Open Interest Min: 0.28, Max: 0.45, Avg: 0.37, Last: 0.42
Volume Min: 0.23, Max: 1.52, Avg: 0.72, Last: 1.52

pto Futures

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm
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12 Feb 20 Feb

Binance Min: 0.77%, Max: 4.35%, Avg: 3.14%, Last: 3.00%

BItMEX Min: -0.22%, Max: 4.03%, Avg: 2.45%, Last: 1.35%

Deribit Min: 1.59%, Max: 4.96%, Avg: 3.74%, Last: 3.09%

$32k
8 Mar

28 Feb

$0 ’ — - — FTXMin: 1.68%, Max: 5.60%, Avg: 3.57%, Last: 3.06%
. : : 8 . . } Huobi Min: -0.04%, Max: 4.16%, Avg: 2.72%, Last: 2.50%
Apl -21 Jul-21 Oct-21 Jan-22 Apr-21 Jul-21 Oct-21 Jan-22 — OKExMin: 0.72%, Max: 4.41%, Avg: 3.05%, Last: 3.03%
o Deribit Kraken e Binance e Bybit CME e OKEx e CoinFlex Bitfinex Huobi o Deribit e Bybit CME Kraken e Binance CME* Min: 0.97%, Max: 3.89%, Avg: 2.48%, Last: 1.82%
FTX e BitMEX Huobi Bitfinex FTX CoinFlex o BitMEX e OKEx — BTC Spot Index Min: $34.63k, Max: $45.42k, Avg: $40.84k, Last: $38.82k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
15% - $4k 0.05% 0.1%
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Huobi Min: 0.59%, Max: 3.66%, Avg: 2.55%, Last: 2.65%
— Deribit Min: 1.85%, Max: 13.12%, Avg: 3.07%, Last: 2.96% 005% L — — — o1%

FTXMin: 1.74%, Max: 4.86%, Avg: 3.12%, Last: 2.64%
— Binance Min: 1.02%, Max: 3.73%, Avg: 2.79%, Last: 2.47%
— OKEx Min: 1.13%, Max: 3.99%, Avg: 2.92%, Last: 2.69%
CME* Min: 1.42%, Max: 3.76%, Avg: 2.80%, Last: 1.99%
— ETH Spot Index Min: $2.33k, Max: $3.26k, Avg: $2.82k, Last: $2.58k

FTX Avg: 0.0006%
Bitfinex Avg: 0%
Huobi Avg: 0.0014%

— Bybit Avg:0.0013%  — Binance Avg: 0.0035%
Kraken Avg: -0.0011% — OKEx Avg: -0.0017%
— BitMEX Avg: 0.0013% — Deribit Avg: -0.0001%

28 Feb

— Bybit Avg: 0.0034% — Binance Avg: 0.0042%
Kraken Avg: 0.0058% — OKEx Avg: 0.0002%
— BitMEX Avg: 0.0275% — Deribit Avg: -0.0001%

FTX Avg: -0.0020%
Bitfinex Avg: -0.0040%
Huobi Avg: 0.0009%
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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