2

—

0N

GSR

Market Update - April 4, 2022

Crypto Leaderboard

Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $46,013 0% -1% 2% 23,975 874,882 M__ "
2 Ethereum ETH $3,465 0% -1% 6% 15,007 417,743 M/\M
3 Tether UsDT $1.00 0% 0% 0% 57,836 82,367 Mg
4 Binance BNB $443 -1% -1% 3% 1,967 74,708 M e
5 USD//Coin usbDC $1.00 0% 0% 0% 3,340 51,636 N
6 Solana SOL $133.00 -1% -4% 24% 1,632 43,686 T
7 Ripple XRP $0.83 -1% -1% -3% 2,072 40,007 M~
8 Terra LUNA $111.08 2% -3% 18% 1,914 39,396 N
9 Cardano ADA $1.21 -1% 2% 3% 1,532 38,837 o~
10  Avalanche AVAX $95 -1% -3% 6% 1,013 25,441 — T
24h 7 Days 30 Days 90 Days 365 Days
CELO 10% GMT 203% ZIL 291% WAVES 166% SHIB 66,805%
MINA 7% FXS 75% WAVES 145% ZIL 119% KICK 6,914%
CAKE 6% ZIL 47% RUNE 124% LEO 58% AXS 985%
DOGE 6% AAVE 39% AAVE 89% PRIV 42% HEX 695%
ZIL -8% QNT -8% PAX 0% PERP -46% CTC -79%
XEC -10% OKB -8% UST 0% SUSHI -46% FLOW -79%
GMT -12% APE -16% KLAY 1% ONE -46% BTT -81%
WAVES -17% ZEC -19% CCXX -15% SAFEMOON  -71% FIL -86%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
DAOs 2% 17% 42% -17% -52% BSC 2% L 17% | 47% -8% -51%
Defi -3% 15% 44% -15% -7% Polkadot 3% 11%  49% -9% -4%
DEX/ B&L 2% 15% 57% -16% -46% Cosmos -2% 9% 38% -22% -56%
Smart Contract  -2% 9% 48% 0% 63% Solana -3% 9% 46% -10% 11%
Dist. Computing -2% 6% 34% -25% -57% Terra 2% 8% -14%  -13% 12%
loT -3% 5% 52% -13% -42% Polygon 2% 8% 34% -31% -25%
Meme 2% 4% 15% -14%  33,485% xDAI -3% 8% 32% -3% 132%
NFTs -3% 3% 15% -22% 125% Avalanche -1% 3% 12% -4% 112%
CEXs 1% 1% 13% 8% 89% 70%
Gaming -3% 1% 26% -27% 373% 50% ’\W"\’—’“—\—M
Privacy 2% -1% 43% -4% -39% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 60 502 1,640 n/a |[Binance 51,210 17,398 2.0 4.0 ||Binance 99 21,139
Perpetuals 123 842 6,260 36 ||OKX 14995 1,607 2.0 5.0 [|Coinbase 8.3 2,678
Futures 1 6 34 2 Bybit 8840 4,115 -25 7.5 ||[FTX 82 1,680
Options 0 0 5 0 CoinTiger 7,825 7,981 0.0 0.0 [|Kraken 7.9 714
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
UsDT 73,809 NEXO 320% PRIV 0%
BTC 29,576 DOGE 226% PAX 18%
ETH 16,615 NEAR 222% BTT 27%
BUSD 5,326 HEX 205% OKB 45%
BCH 4,808 CELO 191% DCR 49%

Traditional Finance

Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC(LHS) 8,000
1D 0% 1% 0% 0% 0% 2% 60,000 6,000
7D 1% | 1% 1% 0% -2% 3% 40,000 4,000
90D 5% 7% GRS 5% 1% 20,000 2,000
365D | 11% 6% 11% -15%  -8% 17% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last |2.38% 10.97% 1.54% 0.49% 0.20% 2.25% | Last 102 5.8 1933  1.10 122.7
1dChg| 0  -0.049 -0.0745 -0.0785 -0.005 -0.051 |1d% Chg +3.  +1.17% +0.47% -0.48%  +0.14%

Crypto News

NY Bitcoin Mine's Fate Will Wait Until After June Primary - Bloomberg

Is Bitcoin Really That Bad For The Environment? - Forbes

Ledger partners with The Sandbox to promote crypto education in metaverse - Cointelegraph

Why is a Guatemalan Mayor mining Bitcoin? Tackling FUD with biogas and BTC - Cointelegraph

Coinbase to invest in Indian crypto and Web3 amid tax regulation clarity - Cointelegraph

Aussie convenience store giant to accept crypto at 170 outlets - Cointelegraph

Celebrity tokens: Signs of rising crypto adoption in Indonesia - Cointelegraph

Trezor investigates potential data breach as users cite phishing attacks - Cointelegraph
Some 1.400 Ether From Ronin Exploit Is Moved to Tornado Cash, Data Show - CoinDesk
Europe's CBDC Designers Wrestle With Privacy Issues - CoinDesk

Pudgy Penguins NFT Collection Looks to Next Chapter With $2.5M Sale - CoinDesk
DeFi Lender Inverse Finance Exploited for $15.6M - CoinDesk

Binance Partially Resumes Deposits. Withdrawals on Ronin Network as Hack Recovery Continues - CoinDesk

Tezos Deploys Major ‘Tenderbake’ Upgrade - CoinDesk
Riot Blockchain Files to Sell Up to $500M of Stock - CoinDesk
Ethereum Founder Vitalik Buterin Praises 'Bitcoin Maximalism' (Maybe) - CoinDesk

Twitch Co-Founder’s Gaming NFT Marketplace Raises $35M - CoinDesk
|



https://news.google.com/__i/rss/rd/articles/CBMibWh0dHBzOi8vd3d3LmJsb29tYmVyZy5jb20vbmV3cy9hcnRpY2xlcy8yMDIyLTAzLTMxL25ldy15b3JrLWJpdGNvaW4tbWluZS1zLXBvd2VyLXBsYW50LWRlY2lzaW9uLWRlbGF5ZWQtYWdhaW7SAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiZGh0dHBzOi8vd3d3LmZvcmJlcy5jb20vc2l0ZXMvbWFydGlucml2ZXJzLzIwMjIvMDQvMDMvaXMtYml0Y29pbi1yZWFsbHktdGhhdC1iYWQtZm9yLXRoZS1lbnZpcm9ubWVudC_SAQA?oc=5
https://cointelegraph.com/news/ledger-partners-with-the-sandbox-to-promote-crypto-education-in-metaverse
https://cointelegraph.com/news/why-is-a-guatemalan-mayor-mining-bitcoin-tackling-fud-with-biogas-and-btc
https://cointelegraph.com/news/coinbase-to-invest-in-indian-crypto-and-web3-amid-tax-regulation-clarity
https://cointelegraph.com/news/aussie-convenience-store-giant-to-accept-crypto-at-170-outlets
https://cointelegraph.com/news/celebrity-tokens-signs-of-rising-crypto-adoption-in-indonesia
https://cointelegraph.com/news/trezor-investigates-potential-data-breach-as-users-cite-phishing-attacks
https://www.coindesk.com/tech/2022/04/04/some-1400-ether-from-ronin-exploit-is-moved-to-tornado-cash/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/policy/2022/04/04/europes-cbdc-designers-wrestle-with-privacy-issues/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/markets/2022/04/02/pudgy-penguins-nft-collection-looks-to-next-chapter-with-25m-sale/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/tech/2022/04/02/defi-lender-inverse-finance-exploited-for-156-million/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/04/02/binance-partially-resumes-deposits-withdrawals-on-ronin-network-as-hack-recovery-continues/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/04/01/tezos-deploys-major-tenderbake-upgrade/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/04/01/riot-blockchain-files-to-sell-up-to-500m-of-stock-in-atm-offering/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/layer2/2022/04/01/ethereum-founder-vitalik-buterin-praises-bitcoin-maximalism-maybe/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/04/01/twitch-co-founders-gaming-nft-marketplace-raises-35m/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
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Crypto Options

BTC ATM Implied Vol, Tm

ETH ATM Implied Vol, 1Tm

BTC 25d Skew, Tm

— 3mth 25D skew Min: 2%, Max: 10%, Avg: 6%, Last: 4%
— 6mth 25D skew Min: -1%, Max: 6%, Avg: 3%, Last: 1%

= Open Interest Min: 0.50, Max: 0.69, Avg: 0.58, Last: 0.53
Volume Min: 0.44, Max: 1.32, Avg: 0.82, Last: 0.96
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1mth ATM Vol Min: 55.2%, Max: 77.5%, Avg: 66.9%, Last: 57.5% 1wk ATM Vol Min: 58%, Max: 90%, Avg: 72%, Last: 63% 1wk 25D skew Min: -1%, Max: 14%, Avg: 6%, Last: 9%
— 3mth ATM Vol Min: 59.5%, Max: 75.2%, Avg: 67.7%, Last: 61.2% 1mth ATM Vol Min: 64%, Max: 91%, Avg: 75%, Last: 65% 1mth 25D skew Min: -1%, Max: 10%, Avg: 4%, Last: 6%
— 6mth ATM Vol Min: 62.6%, Max: 73.9%, Avg: 68.3%, Last: 63.8% — 3mth ATM Vol Min: 70%, Max: 90%, Avg: 78%, Last: 72% — 3mth 25D skew Min: 1%, Max: 7%, Avg: 4%, Last: 5%
1wk ATM Vol Min: 51.3%, Max: 85.3%, Avg: 66.1%, Last: 56.1% — 6mth ATM Vol Min: 74%, Max: 89%, Avg: 81%, Last: 76% — 6mth 25D skew Min: -1%, Max: 6%, Avg: 3%, Last: 1%
ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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1wk 25D skew Min: 0%, Max: 14%, Avg: 7%, Last: 9% " .
— mth 25D skew Min: 2%, Max: 14%, Avg: 8%, Last: 6% Feb-22 ar-22 Apr-22

= Open Interest Min: 0.32, Max: 0.60, Avg: 0.40, Last: 0.54
Volume Min: 0.40, Max: 1.63, Avg: 0.84, Last: 0.87

pto Futures

BTC Aggregate Open Interest, 1y

| ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm
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FTXMin: 2.60%, Max: 6.26%, Avg: 4.38%, Last: 5.68%
Huobi Min: 1.44%, Max: 5.67%, Avg: 3.13%, Last: 4.66%

— Binance Min: 2.31%, Max: 5.48%, Avg: 3.93%, Last: 5.25%
— OKEx Min: 1.83%, Max: 6.08%, Avg: 3.91%, Last: 5.58%

28 Mar

Huobi Min: 1.24%, Max: 5.18%, Avg: 3.22%, Last: 4.64%

— Deribit Min: 1.89%, Max: 6.28%, Avg: 3.74%, Last: 5.32%

— BitMEXMin: 0.51%, Max: 16.39%, Avg: 4.77%, Last: 3.16%

CME* Min: 1.42%, Max: 6.46%, Avg: 3.66%, Last: 4.96%

— ETH Spot Index Min: $2.46k, Max: $3.54k, Avg: $2.94k, Last: $3.47k

- ap)-" - ~ . — Deribit Min: 2.67%, Max: 6.34%, Avg: 4.15%, Last: 5.79%
May-21 Sep-21 Jan-22 May-21 Sep-21 Jan-22 — BitMEX Min: 0.97%, Max: 4.87%, Avg: 2.75%, Last: 4.27%
o BitMEX e Binance CME @ Bybit FTX @ CoinFlex CME ® OKEx e Binance Huobi o Deribit CoinFlex CME* Min: 1.22%, Max: 6.12%, Avg: 3.30%, Last: 4.13%
Huobi Bitfinex e Deribit e OKEx Kraken FTX Kraken @ Bybit Bitfinex e BitMEX — BTC Spot Index Min: $37.30k, Max: $47.96k, Avg: $42.25k, Last: $46.16k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
18% $3.6k 0.05% 0.1%
12% $32k  0.025% 0.05%
6% X L gf i WW $2.8K 0% ;ﬂi—h& Hﬂ%]?ﬂﬂﬁ ﬁﬁ 0%
: «Wx ‘“vr ¥
0% T T $24k  .0025% -0.05%
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— Binance Min: 1.89%, Max: 5.76%, Avg: 3.79%, Last: 5.37%
FTX Min: 1.63%, Max: 7.10%, Avg: 4.19%, Last: 6.19%
— OKExMin: 1.91%, Max: 6.61%, Avg: 4.13%, Last: 5.61% -0.05% . 01% .

7 Mar 14 Mar 21 Mar 28 Mar

FTX Avg: 0.0003% Huobi Avg:-0.0017% — BitMEX Avg: 0.0012%
Kraken Avg: -0.0071% — Deribit Avg: 0.0000% — OKEx Avg: -0.0009%
— Bybit Avg: 0.0022% — Binance Avg: 0.0057% Bitfinex Avg: 0%

4 Apr

28 Mar

— BitMEX Avg: 0.0252%
— OKEx Avg: 0.0030%
Bitfinex Avg: -0.0032%

7 Mar 21 Mar

FTX Avg: 0.0010% Huobi Avg: 0.0001%
Kraken Avg: -0.0008% — Deribit Avg: 0.0001%
— BybitAvg:0.0045%  — Binance Avg: 0.0069%

14 Mar 4 Apr
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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