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Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $42,945 1% -1% -6% 20,659 816,266 \___ -~ ~en
2 Ethereum ETH $3,223 1% 0% 2% 16,158 388,334 N SN
3 Tether USDT $1.00 0% 0% 0% 53,211 82,522 ey
4  Binance BNB $424 1% 2% 1% 1,704 71,302 LA e
5  USD//Coin usbc $1.00 0% 0% 1% 3,770 50,969 v
6  Solana SoL $114.00 2% -1% 7% 2,262 37303 T
7  Ripple XRP $0.76 1% 2% -6% 2,338 36,787 M\~~~
8 Terra LUNA $98.16 1% 6% -5% 3,026 34828 __ T
9  Cardano ADA $1.06 2% 2% -8% 844 33922 o~
10 Avalanche AVAX $86 1% 2% -10% 1,306 23062 A~

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
NEAR 23% FXS A47% PRIV 72% WAVES 104% SHIB 40,607%
FXS 9% NEAR 42% RUNE 69% ZIL 103% KICK 3,321%
XRD 7% CVvX 22% NEAR 60% RUNE 52% AXS 579%
LDO 5% MINA 19% AAVE 49% LUNA 47% HEX 536%
HBAR -5% RUNE -20% CCXX 4% SUSHI -47% CTC -82%
MINA -5% SNX 21% KLAY -5% PERP -50% PRIV -86%
AAVE -6% ZIL -30% MANA -6% ONE -56% FIL -86%
LUNA -6% WAVES -49% ATOM -10% SAFEMOON -73% ICP -96%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
Meme -1% 2% 3% -9% 20,370% Terra 7% 4% -16% 7% -59%
CEXs -1% -5% 5% 3% 64% Avalanche -1% -6% 6% 7% -14%
Dist. Computing -4% -12% 14% -24% -61% Cosmos -4% -6% 22% -19% -61%
Defi -3% -13%  20% -12% -13% Polygon -1% -9% 17% -13% -14%
Privacy -3% -14% 15% -1% -44% Polkadot 2% | -10% 27% -1% 6%
Gaming -2% -14% 8% -24% 357% BSC 3%  -11% 29% -35% -30%
NFTs -3% -14% 3% -22% 59% Solana 2% | -183% 18% 21% 220%
DAOs -3% -15% 17% -18% -57% xDAI 2% [ -14%  12% 3% 90%
DEX / B&L -3% -15% 29% -8% -53% 70%
Smart Contract  -4% | 15% 22% 1% 40% || 50% ’\w/w
loT -4% 17%  25% -14% -57% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 49 471 1,620 n/a |[Binance 47,793 14,569 2.0 4.0 ||Binance 9.9 16,087
Perpetuals 106 832 4,990 33 ||OKX 15880 1,567 2.0 5.0 [|Coinbase 84 2192
Futures 1 6 33 2 CoinTiger 8982 7570 0.0 0.0 [|FTX 8.3 1,592
Options 0 0 1 0 Bybit 8,563 5625 -25 7.5 ||[Kraken 7.9 679
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
uUSDT 60,558 NEAR 294% STX 36%
ETH 16,799 HT 158% SC 37%
BCH 4,268 PAX 138% DGB 37%
BUSD 4136 NEXO 122% CTC 38%
uUSDC 3,642 LUNA 117% QTUM 39%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D 0% 1% 1% 1% 0% 0% 60,000 6,000
7D -1% -2% 1% -3% -3% -2% 40,000 4,000
90D -4% -7% 2% -14% -4% -5% 20,000 2,000
365D 10% 3% 10% -18% -9% -19% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 2.72% 11.15% 1.79% 0.72% 0.23% 2.54% || Last 96 6.5 1,937 1.08 124.6
1d Chg [ +0.065 +0.000 +0.0565 +0.0380 +0.009 +-0.053 ||1d % Chg +0. +1.48% -0.05% -0.31% +0.52%

Crypto News

Peter Thiel calls Warren Buffett a 'sociopathic grandpa from Omaha' and bitcoin's 'enemy No. 1' - CNBC

Jack Mallers’ Strike Announces Shopify Integration for Bitcoin Lightning Payments - CoinDesk

Shopify Bitcoin payments integration triggers legal questions from the community - Cointelegraph

Kraken shuts down global headquarters as 'San Francisco is not safe' - Cointelegraph

South Africa finishes technical PoC for wholesale CBDC settlement system - Cointelegraph

Lightning to strike Shopify merchants with addition of BTC payments - Cointelegraph

Former US Senator and House member joins Crypto Council for Innovation - Cointelegraph

Cosmos-Based Gravity DEX Rebrands and Moves Chains - CoinDesk

EU Bans Providing High-Value Crypto Services to Russia - CoinDesk

Frax Stablecoin Backing to Feature Layer 1 Tokens, Real-World Loans - CoinDesk

Greenidge's Seneca Lake Crypto Project Wins NY Supreme Court Ruling to Continue Operations - CoinDesk
EDIC Asks All Banks to Report Crypto Activities - CoinDesk

Direxion Refiles With SEC for Short Bitcoin Futures ETF - CoinDesk

Terra Backers Buy $200M in AVAX Tokens, Bolstering Crypto Reserves Beyond BTC - CoinDesk

Robinhood Releases Crypto Wallet to 2M Users, Plans Integration With Bitcoin Lightning Network - CoinDesk
Coinbase's Trading Launch in India Hits Snag With Payments System - CoinDesk

Ex-Blockstream Exec Samson Mow Raises $21M for Bitcoin Startup JAN3 - CoinDesk



https://news.google.com/__i/rss/rd/articles/CBMiZWh0dHBzOi8vd3d3LmNuYmMuY29tLzIwMjIvMDQvMDcvdGhpZWwtY2FsbHMtYnVmZmV0dC1zb2Npb3BhdGhpYy1ncmFuZHBhLWZyb20tb21haGEtYWJvdXQtYml0Y29pbi5odG1s0gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMifmh0dHBzOi8vd3d3LmNvaW5kZXNrLmNvbS9idXNpbmVzcy8yMDIyLzA0LzA3L2phY2stbWFsbGVycy1zdHJpa2UtYW5ub3VuY2VzLXNob3BpZnktaW50ZWdyYXRpb24tZm9yLWJpdGNvaW4tbGlnaHRuaW5nLXBheW1lbnRzL9IBAA?oc=5
https://cointelegraph.com/news/shopify-bitcoin-payments-integration-triggers-legal-questions-from-the-community
https://cointelegraph.com/news/kraken-shuts-down-global-headquarters-as-san-francisco-is-not-safe
https://cointelegraph.com/news/south-africa-finishes-technical-poc-for-wholesale-cbdc-settlement-system
https://cointelegraph.com/news/lightning-to-strike-shopify-merchants-with-addition-of-btc-payments
https://cointelegraph.com/news/former-us-senator-and-house-member-joins-crypto-council-for-innovation
https://www.coindesk.com/tech/2022/04/08/cosmos-based-gravity-dex-rebrands-and-moves-chains/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/policy/2022/04/08/eu-bans-providing-high-value-crypto-services-to-russia/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/tech/2022/04/08/frax-stablecoin-backing-to-feature-layer-1-tokens-real-world-loans/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/04/08/greenidges-seneca-lake-crypto-project-wins-ny-supreme-court-ruling-to-continue-operations/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/policy/2022/04/07/fdic-asks-all-banks-to-report-crypto-activities/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/04/07/direxion-re-files-with-sec-for-short-bitcoin-futures-etf/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/markets/2022/04/07/terra-backers-buy-200m-in-avax-tokens-bolstering-crypto-reserves-beyond-btc/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/04/07/robinhood-releases-crypto-wallet-to-2m-users-plans-integration-with-bitcoin-lightning-network/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/04/07/coinbase-trading-launch-in-india-hits-payments-gateway-snag/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/04/07/ex-blockstream-exec-samson-mow-raises-21m-for-bitcoin-startup-jan3/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
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Crypto Options

| ETH ATM Implied Vo, Tm

| BTC 25d Skew, 1m

— 3mth 25D skew Min: 2%, Max: 10%, Avg: 6%, Last: 5%
— 6mth 25D skew Min: -1%, Max: 6%, Avg: 3%, Last: 3%

= Open Interest Min: 0.52, Max: 0.69, Avg: 0.58, Last: 0.54
Volume Min: 0.44, Max: 1.32, Avg: 0.82, Last: 0.71
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14 Mar 21 Mar 28 Mar 4 Apr 14 Mar 21 Mar 28 Mar 4 Apr 14 Mar 21Mar 28 Mar 4 Apr
1wk ATM Vol Min: 48.6%, Max: 85.3%, Avg: 63.9%, Last: 49.7% 1wk ATM Vol Min: 55%, Max: 90%, Avg: 70%, Last: 58% 1wk 25D skew Min: -1%, Max: 13%, Avg: 6%, Last: 8%
— 1mth ATM Vol Min: 55.2%, Max: 77.5%, Avg: 65.3%, Last: 57.7% — 1mth ATM Vol Min: 64%, Max: 91%, Avg: 74%, Last: 67% — 1mth 25D skew Min: -1%, Max: 9%, Avg: 4%, Last: 8%
— 3mth ATM Vol Min: 59.5%, Max: 75.2%, Avg: 67.0%, Last: 64.4% — 3mth ATM Vol Min: 70%, Max: 90%, Avg: 78%, Last: 74% — 3mth 25D skew Min: 1%, Max: 7%, A %, Last: 5%
— 6mth ATM Vol Min: 62.6%, Max: 73.9%, Avg: 67.9%, Last: 67.2% — 6mth ATM Vol Min: 74%, Max: 89%, Avg: 80%, Last: 77% — 6mth 25D skew Min: -1%, Max: 6%, Avg: 2%, Last: 3%
ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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1wk 25D skew Min: 0%, Max: 14%, Avg: 7%, Last: 8% R N .
— 1mth 25D skew Min: 3%, Max: 14%, Avg: 8%, Last: 7% Feb-22 Mar-22 Apr-22 Feb-22

Mar-22

= Open Interest Min: 0.32, Max: 0.60, Avg: 0.41, Last: 0.58
Volume Min: 0.40, Max: 2.39, Avg: 0.87, Last: 0.68

Apr-22

pto Futures

BTC Aggregate Open Interest, 1y

| ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm

$10b

$15b

$10b

12% - $48k

8% $44k
e

4% $40k

0% $36k

14 Mar 21Mar 28 Mar
BitMEX Min: 0.97%, Max: 4.87%, Avg: 2.97%, Last: 2.61%
Deribit Min: 2.67%, Max: 6.56%, Avg: 4.39%, Last: 4.37%
Binance Min: 2.31%, Max: 5.65%, Avg: 4.13%, Last: 3.84%

4 Apr

61%, Avg: 4.41%, Last: 4.05%

— Binance Min: 1.89%, M 77%, Avg: 4.09%, Last: 4.02%

BitMEX Min: 0.51%, Max: 16.39%, Avg: 4.77%, Last: 3.16%

CME* Min: 1.66%, Max: 6.46%, Avg: 3.77%, Last: 3.23%

— ETH Spot Index Min: $2.51k, Max: $3.54k, Avg: $3.03k, Last: $3.24k

14 Mar
FTX Avg: 0.0005%

21Mar
Huobi Avg: -0.0008%

28 Mar
BitMEX Avg: 0.0022%

4 Apr

Kraken Avg: -0.0067% — Deribit Avg: 0.0001% — OKEx Avg: 0.0004%

— Bybit Avg:0.0032%  — Binance Avg: 0.0064%

Bitfinex Avg: 0%

0 1 : - $0 L, ) . FTX Min: 2.60%, Max: 6.26%, Avg: 4.62%, Last: 4.17%
; il i . . i Huobi Min: 1.44%, Max: 5.67%, Avg: 3.37%, Last: 3.58%
May-21 Sep-21 Jan-22 May-21 Sep-21 Jan22 — OKEx Min: 1.83%, Max: 6.08%, Avg: 4.14%, Last: 3.64%
o CoinFlex Huobi o Deribit e Binance e BitMEX CME FTX Kraken @ Bybit e Binance Huobi CME CME* Min: 1.22%, Max: 6.12%, Avg: 3.41%, Last: 2.73%
@ Bybit FTX Bitfinex Kraken e OKEx o OKEx Bitfinex e BitMEX CoinFlex e Deribit — BTC Spot Index Min: $37.74k, Max: $47.96k, Avg: $43.01k, Last: $43.16k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
18% $3.6k 0.05% 0.1%
12% 4 $3.2k  0.025% 0.05%
6% 5 - $2.8k 0% -Lﬂm]-‘ 0%
EEANREY Wi 1l
0% " ‘ $24k  0025% -0.05%
14 Mar 21 Mar 28 Mar 4 Apr
Huobi Min: 1.24%, Max: 5.18%, Avg: 3.42%, Last: 3.48%
— Deribit Min: 1.89%, Max: 6.28%, Avg: 3.95%, Last: 3.86%
FTX Min: 1.63%, Max: 7.10%, Avg: 4.49%, Last: 4.31% -0.05% 0.1%
— OKExMin: 1.91%, Max:

— Bybit Avg: 0.0051%

14 Mar

FTX Avg: 0.0010%
Kraken Avg: 0.0005%

21Mar
Huobi Avg: 0.0000%
— Deribit Avg: 0.0002%
— Binance Avg: 0.0069%

28 Mar 4 Apr

BitMEX Avg: 0.0253%
— OKEx Avg: 0.0029%
Bitfinex Avg: -0.0047%




Market Update - April 8, 2022

About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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