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Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $39,415 1% -3% 7% 23,653 750,671 o~ s
2 Ethereum ETH $2,941 1% -4% 9% 14,883 354,880 A S~
3 Tether USDT $1.00 0% 0% 0% 50,488 82,855 Sy
4 Binance BNB $406 0% -3% -3% 1,465 68,353 L.~ e
5  USD//Coin usbcC $1 0% 0% 0% 4,223 49,974  TINTWA N
6  Ripple XRP $0.75 1% -4% 1% 3,020 36,037 N~
7  Solana SoL $98.36 1% -5% -12% 1,569 32,807 T
8 Terra LUNA $83.20 3% 2% -10% 1,991 29715 T
9  Cardano ADA $0.90 1% -6% -13% 870 28961  ~ S
10 Avalanche AVAX §74 1% -5% -10% 542 20011 A~

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
DCR 21% DCR 18% ZIL 138% ZIL 71% KICK 4,467 %
XCN 6% GMT 14% PRIV 132% LEO 58% SHIB 1,210%
FXS 6% XCN 7% NEAR 35% WAVES 43% AXS 566%
GMT 3% XMR 1% DCR 29% RUNE 31% LUNA 520%
ZIL -9% ENJ -16% ZEC -22% CCXX -55% SAFEMOON -84%
FIL -9% OSMO -16% CTC -23% PERP -57% CTC -85%
EOS -10% CVvX -25% CEL -39% ONE -64% FIL -88%
FTT -10% MINA -25% WAVES -40% SAFEMOON -68% ICP -97%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
Meme -1% 6% 6% -15% 576% BSC 0% 2% 4% -18% -61%
DAOs 0% 5% 1% -24% -65% Solana -2% 1% -8% -18% -22%
Privacy 3% 5% 4% -6% -60% Polygon -1% 1% -4% -28% -64%
CEXs 2% 2% 1% 2% 40% Avalanche -1% 0% -8% -24% -34%
Defi -1% 2% -3% -23% -24% Polkadot -1% 0% 1% -19% %
DEX / B&L 2% 1% 0% -22% -63% xDAI -2% 0% -6% -35% -40%
Dist. Computing -2% 1% -3% -32% -66% Cosmos 0% -2% -4% -4% 127%
Smart Contract  -1% -1% 1% -19% 15% Terra 2% -4% -16% -7% 76%
NFTs -1% -1% -7% -34% 43% 70%
loT 1% | 2% 1% 27%  78% || 50% Mw
Gaming 2% 3% | -13% -36% 189% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 41 287 1,480 n/a |[Binance 47,577 15118 2.0 4.0 ||Binance 9.9 13,247
Perpetuals 88 604 2,820 31 Bybit 8275 4,009 -25 7.5 |[FTX 8.3 1,646
Futures 1 8 32 1 OKX 7,562 3920 2.0 5.0 [|Coinbase 8.2 1,656
Options 0 0 0 0 CoinTiger 6,650 7,017 0.0 0.0 [|Kraken 7.9 620
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
uUSDT 58,454 DCR 1166% BTG 10%
BTC 27,379 STX 392% ZIL 25%
ETH 15,745 FTT 327% PRIV 37%
BCH 4139 HT 197% CELO 40%
BUSD 3,779 BAT 150% WAVES 40%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D -1% 1% 0% 1% 0% 1% 60,000 6,000
7D 0% 1% 0% -1% 2% 1% 40,000 4,000
90D -4% -6% 1% -15% -2% -7% 20,000 2,000
365D | 6% 2% | 9% 20% -10% = -18% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 2.82% 12.08% 1.89% 0.84% 0.24% 2.57% || Last 107 7.6 1,997 1.08 126.5
1d Chg |+0.014 +0.000 0 -0.0005 -0.004 | -0.053 {/1d % Chg +0. +3.78% +1.09% +0.01% +0.11%

Crypto News

Bitcoin ATM Operator Indicted in New York Allegedly Running lllegal Business Attracting Criminals — Regulation Bitcoin News - Bit
We sent bitcoin from Miami to a Ukrainian in Poland who withdrew it as cash, all in less than three minutes - CNBC
Attacker Drains $182M From Beanstalk Stablecoin Protocol - CoinDesk

Github suspends accounts of Russian developers linked to sanctioned firms - Cointelegraph

Iran to stiffen penalties for illegal use of subsidized energy in crypto mining - Cointelegraph

Russian bankers reportedly want to outlaw noncustodial crypto wallets - Cointelegraph
Terra’s UST flips BUSD to become third-largest stablecoin - Cointelegraph

MetaMask warns Apple users over iCloud phishing attacks - Cointelegraph

An open invitation for women to join the Web3 movement - Cointelegraph

The integration of CeFi and DeFi through Binance Bridge 2.0 - Cointelegraph

AMC Theatres mobile app accepts Dogecoin, Shiba Inu and more - Cointelegraph

Canada’s WonderFi Bulks Up Further With Planned $31M Acquisition of Coinberry Crypto Exchange - CoinDesk
Sanctioned Crypto Wallet Linked to North Korean Hackers Keeps On Laundering - CoinDesk

Biden Nominates Former Ripple Adviser Barr as Top US Fed Regulator - CoinDesk

Tornado Cash Adds Chainalysis Tool for Blocking OFAC-Sanctioned Wallets From Dapp - CoinDesk

Owner of Brazil's Largest Crypto Exchange Plans to Launch Quantitative Trading Service - CoinDesk

Central Bank of Portugal Grants Country’s First Crypto License to a Bank - CoinDesk
|



https://news.google.com/__i/rss/rd/articles/CBMie2h0dHBzOi8vbmV3cy5iaXRjb2luLmNvbS9iaXRjb2luLWF0bS1vcGVyYXRvci1pbmRpY3RlZC1pbi1uZXcteW9yay1hbGxlZ2VkbHktcnVubmluZy1pbGxlZ2FsLWJ1c2luZXNzLWF0dHJhY3RpbmctY3JpbWluYWxzL9IBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiYmh0dHBzOi8vd3d3LmNuYmMuY29tLzIwMjIvMDQvMTMvd2F0Y2gtYXMtd2Utc2VuZC1iaXRjb2luLWZyb20tbWlhbWktdG8tYS11a3JhaW5pYW4taW4tcG9sYW5kLS5odG1s0gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiYWh0dHBzOi8vd3d3LmNvaW5kZXNrLmNvbS90ZWNoLzIwMjIvMDQvMTcvYXR0YWNrZXItZHJhaW5zLTE4Mm0tZnJvbS1iZWFuc3RhbGstc3RhYmxlY29pbi1wcm90b2NvbC_SAQA?oc=5
https://cointelegraph.com/news/github-suspends-accounts-of-russian-developers-linked-to-sanctioned-firms
https://cointelegraph.com/news/iran-to-stiffen-penalties-for-illegal-use-of-subsidized-energy-in-crypto-mining
https://cointelegraph.com/news/russian-bankers-reportedly-want-to-outlaw-noncustodial-crypto-wallets
https://cointelegraph.com/news/terra-s-ust-flips-busd-to-become-third-largest-stablecoin
https://cointelegraph.com/news/metamask-warns-apple-users-over-icloud-phishing-attacks
https://cointelegraph.com/news/an-open-invitation-for-women-to-join-the-web3-movement
https://cointelegraph.com/explained/the-integration-of-cefi-and-defi-through-binance-bridge-20
https://cointelegraph.com/news/amc-theatres-mobile-app-accepts-dogecoin-shiba-inu-and-more
https://www.coindesk.com/business/2022/04/18/wonderfi-bulks-up-further-with-planned-31m-acquisition-of-coinberry/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/tech/2022/04/15/sanctioned-crypto-wallet-linked-to-north-korean-hackers-keeps-on-laundering/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/policy/2022/04/15/biden-nominates-former-ripple-adviser-barr-as-top-us-fed-regulator/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/tech/2022/04/15/tornado-cash-adds-chainalysis-tool-for-blocking-ofac-sanctioned-wallets-from-dapp/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/04/14/owner-of-brazils-largest-crypto-exchange-plans-to-launch-quantitative-trading-service/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.coindesk.com/business/2022/04/14/central-bank-of-portugal-grants-countrys-first-crypto-license-to-a-bank/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
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Crypto Options

BTC ATM Implied Vol, Tm
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21Mar 28 Mar 4 Apr 11 Apr 18 Apr 21 Mar 28 Mar 4 Apr 11 Apr 18 Apr 21 Mar 28 Mar 4 Apr 11 Apr 18 Apr
— 1mth ATM Vol Min: 53.8%, Max: 69.0%, Avg: 60.1%, Last: 58.6% 1wk ATM Vol Min: 48%, Max: 75%, Avg: 62%, Last: 61% 1wk 25D skew Min: 0%, Max: 14%, Avg: 7%, Last: 7%
— 3mth ATM Vol Min: 59.5%, Max: 69.9%, Avg: 63.8%, Last: 62.1% — 1mth ATM Vol Min: 59%, Max: 79%, Avg: 67%, Last: 64% — 1mth 25D skew Min: -1%, Max: 12%, Avg: 5%, Last: 10%
— 6mth ATM Vol Min: 62.6%, Max: 70.0%, Avg: 65.7%, Last: 64.0% — 3mth ATM Vol Min: 67%, Max: 80%, Avg: 73%, Last: 69% — 3mth 25D skew Min: 1%, Max: 9%, Avg: 5%, Last: 8%
1wk ATM Vol Min: 45.1%, Max: 68.8%, Avg: 56.2%, Last: 53.2% — 6mth ATM Vol Min: 69%, Max: 81%, Avg: 76%, Last: 72% — 6émth 25D skew Min: -1%, Max: 7%, Avg: 2%, Last: 5%
ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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1wk 25D skew Min: 0%, Max: 14%, Avg: 7%, Last: 4% E ~ . y ~ o
— 1mth 25D skew Min: 3%, Max: 14%, Avg: 7%, Last: 11% Feb-22 Mar-22 Apr-22 Feb-22 Mar-22 Apr-22
— 3mth 25D skew Min: 2%, Max: 9%, Avg: 5%, Last: 7% = Open Interest Min: 0.52, Max: 0.69, Avg: 0.58, Last: 0.56 = Open Interest Min: 0.35, Max: 0.61, Avg: 0.44, Last: 0.58
— 6mth 25D skew Min: -1%, Max: 6%, Avg: 2%, Last: 4% Volume Min: 0.39, Max: 1.39, Avg: 0.84, Last: 0.76 Volume Min: 0.38, Max: 2.39, Avg: 0.90, Last: 0.38

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm

$30b 4 $15b 4 12% - $48k
8%
$20b + $10b -
4%
$10b $5b 4 ‘ 0% (
21Mar 28 Mar 4 Apr 11 Apr 18 Apr
Huobi Min: 1.87%, Max: 5.67%, Avg: 3.54%, Last: 2.13%
— OKEx Min: 1.74%, Max: 6.08%, Avg: 4.13%, Last: 1.90%
— Deribit Min: 2.32%, Max: 6.56%, Avg: 4.52%, Last: 2.76%
0 1 T AR R R B B | o B Sl e e e FTX Min: 1.93%, Max: 6.26%, Avg: 4.46%, Last: 2.20%
. i . : . : — Binance Min: 2.25%, Max: 5.65%, Avg: 4.00%, Last: 2.33%
May-21 Sep-21 Jan-22 May-21 Sep-21 . — BitMEX Min: 0.86%, Max: 4.87%, Avg: 2.98%, Last: 1.04%
o Deribit e CoinFlex o FTX CME o Binance o Huobi Kraken @ Binance o FTX CoinFlex o OKEx o BitMEX CME* Min: 1.13%, Max: 6.12%, Avg: 3.51%, Last: 1.93%
o OKEx e Bybit o BitMEX o Kraken o Bitfinex o Deribit o Bitfnex o Huobi e Bybit CME — BTCSpot Index Min: $38.82k, Max: $47.96k, Avg: $43.41k, Last: $39.41k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
15% $4k 0.05% 0.1%
10% $35k  0.025%-
5% $3k 0% |
0% , - T - $2.5k -0.025% -0.05%
21Mar 28 Mar 4 Apr 11 Apr 18 Apr
FTXMin: 1.46%, Max: 7.10%, Avg: 4.44%, Last: 1.62%
Huobi Min: 1.45%, Max: 5.18%, Avg: 3.46%, Last: 1.55%
— 3 -0.05% -0.1%

1.53%, Max: 5.77%, Avg: 4.02%, Last: 1.71%
OKEx Min: 1.17%, Max: 6.61%, Avg: 4.26%, Last: 1.51%
CME* Min: 1.28%, Max: 6.46%, Avg: 3.94%, Last: 1.28%
— ETH Spot Index Min: $2.81k, Max: $3.54k, Avg: $3.18k, Last: $2.94k

21Mar 28 Mar 4 Apr 11 Apr

FTX Avg: -0.0014% Huobi Avg:0.0005% — BitMEX Avg: 0.0030%
Kraken Avg: -0.0090% — Deribit Avg: 0.0001% — Bybit Avg: 0.0038%
— Binance Avg: 0.0063% Bitfinex Avg: 0% — OKEx Avg: -0.0001%

18 Apr

21Mar

FTX Avg: -0.0002%
Kraken Avg: 0.0035%
— Binance Avg: 0.0052%

28 Mar 4 Apr 11 Apr
Huobi Avg: 0.0009%  — BitMEX Avg: 0.0198%
— Deribit Avg: 0.0004% — Bybit Avg: 0.0067%
Bitfinex Avg: -0.0055% — OKEx Avg: 0.0019%

18 Apr




(GSR  Market Update - April 18, 2022

About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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