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Crypto Leaderboard
Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $41,867 1% 2% 4% 23,970 797,399 N\~ o~
2 Ethereum ETH $3,132 1% 2% 3% 14,225 377935 A S~
3 Tether USDT $1.00 0% 0% 0% 56,695 82,883 Sy~
4 Binance BNB $425 1% 2% 3% 1,892 71,606 "\~ e
5  USD//Coin usDC $1 0% 0% 0% 4,731 49,795  TTNTWA AN
6  Ripple XRP $0.77 1% 1% 7% 2,874 36877 N e
7  Solana SoL $108.96 1% 5% 5% 1,943 36458 T~
8 Terra LUNA $95.94 0% 5% 13% 2,343 33917 __ T
9  Cardano ADA $0.96 1% 3% 1% 764 30961  ~
10 Avalanche AVAX $80 1% 1% 4% 672 21389 A~

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
APE 29% GMT 62% ZIL 177% ZIL 110% KICK 5,834%
SNX 28% APE 38% NEAR 59% RUNE 90% SHIB 949%
AAVE 13% SNX 37% SNX 42% WAVES 68% HEX 658%
GMT 10% FXS 28% CAKE 36% LEO 59% LUNA 617%
OKB 2% OSMO -6% PRIV -15% ONE -50% CTC -84%
NEAR 2% HNT -6% CEL -28% CCXX -55% FIL -87%
NEXO -3% WAVES -7% CTC -29% PRIV -58% SAFEMOON -95%
XCN -7% SHIB -7% WAVES -35% SAFEMOON  -67% ICP -96%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
DEX / B&L 4% 7% 17% 1% -56% Polkadot 1% 4% 7% -4% -59%
DAOs 4% 6% 12% -8% -61% Solana 2% 3% 2% -5% -11%
Privacy 1% 5% 6% 7% -59% Polygon 2% 3% 5% -14% -58%
Defi 3% 5% 10% -5% -13% BSC 2% 3% 13% -11% -26%
Smart Contract 1% 3% 9% -3% 31% xDAI 4% 2% 4% -4% 13%
CEXs 1% 2% 4% 4% 45% Cosmos 1% 2% 3% -24% -33%
loT 2% 2% 13% -12% -74% Avalanche 0% 0% -3% 8% 160%
Dist. Computing 1% 2% 8% -20% -58% Terra 2% 0% -6% 1% 96%
Meme 1% 0% 17% -4% 448% 70%
NFTs 2% -1% 4% -23% 31% 50% }\W,N—fww
Gaming 2% -1% 1% -24% 159% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
300 16 == DPI(LHS) == BTC,Th (RHS)
12 600 80
200 z 400 60
0 - 40
100 Dé: % % % = 200 20
0 0 0




(GSR  Market Update - April 20, 2022

Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 49 291 1,570 n/a |[Binance 53,436 16,583 2.0 4.0 ||Binance 99 18,734
Perpetuals 104 585 3,010 35 Bybit 8378 4,064 -25 7.5 |[Coinbase 8.3 2,243
Futures 1 8 34 1 OKX 7887 1,389 20 5.0 ||[FTX 8.0 1,474
Options 0 0 0 0 CoinTiger 7241 7,402 0.0 0.0 [|Kraken 7.9 737
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
uUSDT 66,915 PRIV 1153% BTG 14%
BTC 27,876 SNX 266% BTT 46%
ETH 15114 PERP 179% WAVES 48%
BUSD 4,860 EGLD 158% CELO 51%
BCH 4,239 EOS 150% FLOW 51%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D 2% 2% 0% 1% 1% 0% 60,000 6,000
7D 1% 2% 0% 1% 0% 2% 40,000 4,000
90D 0% -6% 0% -13% -1% -13% 20,000 2,000
365D 8% 5  11% -18% -5% -19% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 2.90% 12.17% 1.92% 0.86% 0.24% 2.80% || Last 103 7.1 1,951 1.08 128.1
1d Chg | -0.015 0 -0.05 -0.0555 -0.009 +-0.054 ([1d % Chg +0. -1.74% -0.43% +0.36% -0.63%

Crypto News

Australia’s first Bitcoin ETF could attract $1 billion after launch next week - Cointelegraph

The Rising Cost Of Energy Impacts Bitcoin Mining Profitability - Bitcoin Magazine

IMFE global financial stability report sees complex roles for cryptocurrency, DeFi - Cointelegraph

MakerDAO deploys on layer-2 network StarkNet to enhance functions of DAI stablecoin - Cointelegraph

Russia to include crypto into its tax code: Here is what the rules might look like - Cointelegraph

3.6M Americans to use crypto to make a purchase in 2022, research firm predicts - Cointelegraph

Binance.US awarded money transmitter license in Puerto Rico - Cointelegraph

Beanstalk Farms offers plea deal to perpetrators of $76M exploit - Cointelegraph
Crypto-focused SPAC raises $115M in Nasdag IPO - Cointelegraph
Optimism-based projects spike on rumors of token airdrop - Cointelegraph

Monero’s crypto of choice as ransomware ‘double extortion’ attacks increase 500% - Cointelegraph

Aqgent Smith says Secret Service seized $102M in crypto in 254 cases since 2015 - Cointelegraph

400 new projects and 100K new wallets in a month on Cardano - Cointelegraph

Framework Ventures allocates half of $400M fund to Web3 gaming - Cointelegraph

Blockchain.com co-founder thinks the EU and UK are 'progressive' crypto regulators - Cointelegraph
FTX Plan Said to Face CFTC Roundtable Next Month - CoinDesk

Bitfinex Exchange Back Online After 'Issues' Cause 2-Hour Outage - CoinDesk
|



https://news.google.com/__i/rss/rd/articles/CBMia2h0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9hdXN0cmFsaWEtcy1maXJzdC1iaXRjb2luLWV0Zi1jb3VsZC1hdHRyYWN0LTEtYmlsbGlvbi1hZnRlci1sYXVuY2gtbmV4dC13ZWVr0gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiTWh0dHBzOi8vYml0Y29pbm1hZ2F6aW5lLmNvbS9idXNpbmVzcy9lbmVyZ3ktY29zdHMtaHVydC1iaXRjb2luLW1pbmluZy1wcm9maXRz0gFSaHR0cHM6Ly9iaXRjb2lubWFnYXppbmUuY29tLy5hbXAvYnVzaW5lc3MvZW5lcmd5LWNvc3RzLWh1cnQtYml0Y29pbi1taW5pbmctcHJvZml0cw?oc=5
https://news.google.com/__i/rss/rd/articles/CBMib2h0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9pbWYtZ2xvYmFsLWZpbmFuY2lhbC1zdGFiaWxpdHktcmVwb3J0LXNlZXMtY29tcGxleC1yb2xlcy1mb3ItY3J5cHRvY3VycmVuY3ktZGVmadIBAA?oc=5
https://cointelegraph.com/news/makerdao-deploys-on-layer-2-network-starknet-to-enhance-functions-of-dai-stablecoin
https://cointelegraph.com/news/russia-to-include-crypto-into-its-tax-code-here-is-what-the-rules-might-look-like
https://cointelegraph.com/news/3-6m-americans-to-use-crypto-to-make-a-purchase-in-2022-research-firm-predicts
https://cointelegraph.com/news/binance-us-awarded-money-transmitter-license-in-puerto-rico
https://cointelegraph.com/news/beanstalk-farms-offers-plea-deal-to-perpetrators-of-76m-exploit
https://cointelegraph.com/news/crypto-focused-spac-raises-115m-in-nasdaq-ipo
https://cointelegraph.com/news/optimism-based-projects-spike-on-rumors-of-token-airdrop
https://cointelegraph.com/news/monero-crypto-of-choice-as-ransomware-double-extortion-attacks-increase-500
https://cointelegraph.com/news/agent-smith-says-secret-service-seized-102m-in-crypto-in-254-cases-since-2015
https://cointelegraph.com/news/400-new-projects-and-100k-new-wallets-in-a-month-on-cardano
https://cointelegraph.com/news/framework-ventures-allocates-half-of-400m-fund-to-web3-gaming
https://cointelegraph.com/news/blockchain-com-co-founder-thinks-the-eu-and-uk-are-progressive-crypto-regulators
https://www.coindesk.com/policy/2022/04/19/ftx-plan-said-to-face-cftc-roundtable-next-month/
https://www.coindesk.com/markets/2022/04/19/bitfinex-exchange-back-online-after-issues-cause-2-hour-outage/
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Crypto Options

ETH ATM Implied Vol, 1Tm

BTC 25d Skew, Tm

1wk 25D skew Min: 0%, Max: 14%, Avg: 7%, Last: 6%
— 1mth 25D skew Min: 3%, Max: 14%, Avg: 7%, Last: 9%
— 3mth 25D skew Min: 2%, Max: 8%, Avg: 5%, Last: 7%
— 6mth 25D skew Min: -1%, Max: 6%, Avg: 2%, Last: 6%
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1wk ATM Vol Min: 45.1%, Max: 68.0%, Avg: 55.4%, Last: 51.2% 1wk ATM Vol Min: 48%, Max: 74%, Avg: 61%, Last: 58% 1wk 25D skew Min: 0%, Max: 14%, Avg: 7%, Last: 12%
1mth ATM Vol Min: 53.8%, Max: 68.9%, Avg: 59.4%, Last: 55.6% 1mth ATM Vol Min: 59%, Max: 79%, Avg: 66%, Last: 63% 1mth 25D skew Min: -1%, Max: 14%, Avg: 6%, Last: 11%
— 3mth ATM Vol Min: 59.5%, Max: 69.5%, Avg: 63.3%, Last: 60.3% — 3mth ATM Vol Min: 67%, Max: 80%, Avg: 72%, Last: 67% — 3mth 25D skew Min: 1%, Max: 9%, Avg: 5%, Last: 8%
— 6émth ATM Vol Min: 62.2%, Max: 69.5%, Avg: 65.4%, Last: 62.5% — 6mth ATM Vol Min: 69%, Max: 81%, Avg: 76%, Last: 70% — 6mth 25D skew Min: -1%, Max: 7%, Avg: 2%, Last: 5%
ETH 25d Skew, 1m | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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— Open Interest Min: 0.52, Max: 0.69, Avg: 0.59, Last: 0.58
Volume Min: 0.39, Max: 1.39, Avg: 0.84, Last: 0.85

Feb-22 Mar-22

— Open Interest Min: 0.35, Max: 0.61, Avg: 0.45, Last: 0.57
Volume Min: 0.38, Max: 2.39, Avg: 0.90, Last: 0.85

Apr-22

ypto Futures

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm

6%, Max: 7.10%, Avg: 4.35%, Last: 2.39%
1.66%, Max: 6.28%, Avg: 3.88%, Last: 2.64%
CME* Min: 1.51%, Max: 6.46%, Avg: 3.78%, Last: 2.80%
— ETH Spot Index Min: $2.83k, Max: $3.54k, Avg: $3.19k, Last: $3.16k

$30b $15b 12% $48k
$12.5b
8% | s44k
$20b $10b w
4% | - $40k
$7.5b }
$10b $5b 0% 436K
21 Mar 28 Mar 4 Apr 11 Apr 18 Apr
$2.5b — Binance Min: 2.25%, Max: 5.65%, Avg: 3.96%, Last: 3.19%
— BItMEX Min: 0.86%, Max: 4.87%, Avg: 2.96%, Last: 1.76%
f — Deribit Min: 2.32%, Max: 6.56%, Avg: 4.49%, Last: 3.49%
$0 FTX Min: 1.93%, Max: 6.26%, Avg: 4.35%, Last: 2.91%
i i 7 N i i Huobi Min: 1.87%, Max: 5.67%, Avg: 3.54%, Last: 2.69%
Juk-21 Oct-21 Jan-22 Apr May-21 Sep-21 Ja” 22 — OKExMin: 1.74%, Max: 6.08%, Avg: 4.07%, Last: 2.87%
Kraken o OKEx @ CoinFlex « CME Huobi e Deribit o OKEx e Bybit CME Bitfinex o Kraken @ Deribit CME* Min: 1.10%, Max: 6.12%, Avg: 3.36%, Last: 2.27%
FTX @ Binance Bitfinex e Bybit o BitMEX o BitMEX FTX Huobi @ Binance CoinFlex — BTC Spot Index Min: $38.82k, Max: $47.96k, Avg: $43.36k, Last: $42.11k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
18% $4k 0.05% 0.1%
-$35k  0.025% | 005%
| 3k 0% 0% |
T $2.5k  .0025% | -0.05%
21Mar 28 Mar 4 Apr 11 Apr 18 Apr
— Binance Min: 1.53%, Max: 5.77%, Avg: 3.95%, Last: 2.85%
Huobi Min: 1.45%, Max: 5.18%, Avg: 3.42%, Last: 2.35%
— BItMEX Min: 0.51%, Max: 9.23%, Avg: 4.74%, Last: 3.16% 008% ol
— OKExMin: 1.17%, Max: 6.61%, Avg: 4.17%, Last: 2973% 28 Mar 4Apr 11 Apr 18 Apr 21 Mar 28Mar 4npr 11 A0 18 Apr

— Bybit Avg:0.0038%  — Binance Avg: 0.0059%
Kraken Avg: -0.0085% — OKEx Avg: -0.0001%
BitMEX Avg: 0.0032% — Deribit Avg: 0.0001%

FTX Avg: -0.0016%
Bitfinex Avg: 0%
Huobi Avg: 0.0009%

— BybitAvg:0.0071%  — Binance Avg: 0.0048%
Kraken Avg: 0.0029% — OKEx Avg: 0.0015%
BitMEX Avg: 0.0195% — Deribit Avg: 0.0005%

FTX Avg: -0.0008%
Bitfinex Avg: -0.0057%
Huobi Avg: 0.0009%
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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