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Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $40,514 0% -5% 1% 34,156 770343  \__ -~
2 Ethereum ETH $3,010 0% -5% 1% 20,075 362,772 AV SN
3 Tether USDT $1.00 0% 0% 0% 65,835 83,038 Sy
4  Binance BNB $411 0% -3% % 2,051 69,225 LA e
5  USD//Coin USDC $1 0% 0% 0% 5,008 49,854  TUTNYWAAN-
6  Ripple XRP $0.73 0% -4% 0% 3,093 34857 "\~
7  Solana SoL $101.84 0% 6% 1% 1,720 34045 TS
8 Terra LUNA $96.13 0% 2% 18% 2,891 33759 ST
9  Cardano ADA $0.92 0% -4% -2% 802 29,450 ~
10 Avalanche AVAX $76 0% -5% 1% 590 20,439 A~

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
TRX 4% GMT 45% PRIV 265% ZIL 169% KICK 9,162%
AMP 1% BLUNA 19% ZIL 135% RUNE 129% SHIB 1,383%
OKB 1% CAKE 18% XMR 38% WAVES 117% HEX 639%
GMT 1% XMR 18% CAKE 36% XMR 79% LUNA 606%
RUNE -10% OSMO -8% TEL -33% PERP -42% FIL -87%
XCN -10% WAVES -10% CEL -34% PRIV -44% SAFEMOON -87%
SNX -12% HNT -10% WAVES -39% CCXX -57% PRIV -93%
CVvX -20% CVvX -14% CTC -46% SAFEMOON -68% ICP -97%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
Privacy 1% 6% 2% 35% -53% Polkadot 2% 6% 4% 20% -56%
DEX / B&L 1% 6% 9% 27% -54% BSC 2% 3% 6% 15% -4%
Defi 2% 3% 2% 17% -13% xDAI 2% 2% -4% 10% -53%
DAOs 1% 2% 3% 11% -60% Polygon 1% 2% 2% 14% -32%
CEXs 1% 0% 0% 23% 52% Terra 3% 1% 12%  19% 16%
loT 2% 0% 2% 9% -70% Cosmos 2% 0% -3% -5% -33%
Smart Contract 1% -1% -3% 18% 32% Avalanche 1% -1% -6% 30% 154%
NFTs 2% -2% -6% 0% 37% Solana 1% 2% -8% 13% 109%
Dist. Computing 1% -3% -5% -6% -56% 70%
Gaming 2% 4%  -15% -3% 168% 50% }\w/‘*—'w
Meme 0% -6% 2% 11% 668% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b

Top Derivatives Exchanges, Sm and bps

Top Spot Exchanges, $m

1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 55 271 1,510 n/a |[Binance 61,877 16,241 2.0 4.0 ||Binance 99 18,265
Perpetuals 101 556 2,900 31 OKX 18,755 3,821 2.0 5.0 [|Coinbase 8.3 2,790
Futures 2 6 32 1 Bybit 11,036 3845 -25 7.5 |[FTX 8.3 2,033
Options 0 0 0 0 CoinTiger 9,835 7,126 0.0 0.0 [|Kraken 7.9 810
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
UsDT 77,058 DCR 398% CELO 43%
BTC 38,232 TRX 288% WAVES 46%
ETH 20,871 SUSHI 257% DOGE 46%
BUSD 5,016 AMP 247 % PRIV 53%
uUSDC 4,558 THETA 232% SHIB 54%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D -1% -2% -1% -2% -2% 0% 60,000 6,000
7D 0% 1% 0% 2% 1% 2% 40,000 4,000
90D 0% -1% 4% -10% -2% -11% 20,000 2,000
365D 6% 3% 9%  -18% 7% 21% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 2.91% 12.13% 1.97% 0.93% 0.24% 2.82% || Last 102 6.9 1,933 1.08 128.3
1d Chg | -0.005 [ -0.058 -0.042 +0.0075 -0.002 | -0.054 (1d%Chg (-1.33% -0.75% -0.76% -0.14% -0.10%

Crypto News

EU officials considered Bitcoin trading ban to enforce proposed mining ban - Cointelegraph

Rl legislator would use cryptocurrency as part of 'green housing' program - The Boston Globe

Calling Out the Sexism in Bitcoin, Crypto - CoinDesk

Australian authorities lay out guidelines and roadmaps for crypto industry regulation - The Block Crypto

Mexican Football Club Tigres Now Accepts Bitcoin For Tickets - Bitcoin Magazine
Morgan Stanley Says Bitcoin Is Close To Being A Currency: Report - Bitcoin Magazine

Emmanuel Macron on crypto: 'l don't believe in a self-requlated financial sector' - Cointelegraph

Blockchain.com names custody partner for its institutional offering - Cointelegraph

Ukraine bans Bitcoin purchases with local currency amid martial law - Cointelegraph

Columbia Uni professor heads up a16z's new crypto research unit - Cointelegraph
Bank of England’s PRA raises budget $31M for ‘emerging risks’ like crypto - Cointelegraph
Hacker bungles DeFi exploit: Leaves stolen $1M in contract set to self destruct - Cointelegraph

OCC issues order against Anchorage Digital over AML compliance - Cointelegraph

Aussie media company goes all in on NBA fan engagement with NETs - Cointelegraph

Binance.US leaves Blockchain Association to form own DC government affairs team - Cointelegraph

US lawmakers sound alarm to EPA over environment concerns of crypto mining - Cointelegraph

Tezos co-founder Arthur Breitman discusses the untapped potential of DeFi - Cointelegraph
|



https://news.google.com/__i/rss/rd/articles/CBMiaWh0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9ldS1vZmZpY2lhbHMtY29uc2lkZXJlZC1iaXRjb2luLXRyYWRpbmctYmFuLXRvLWVuZm9yY2UtcHJvcG9zZWQtbWluaW5nLWJhbtIBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMib2h0dHBzOi8vd3d3LmJvc3Rvbmdsb2JlLmNvbS8yMDIyLzA0LzIxL21ldHJvL3JpLWxlZ2lzbGF0b3Itd291bGQtdXNlLWNyeXB0b2N1cnJlbmN5LXBhcnQtZ3JlZW4taG91c2luZy1wcm9ncmFtL9IBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiVGh0dHBzOi8vd3d3LmNvaW5kZXNrLmNvbS9sYXllcjIvMjAyMi8wNC8yMS9jYWxsaW5nLW91dC10aGUtc2V4aXNtLWluLWJpdGNvaW4tY3J5cHRvL9IBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMigAFodHRwczovL3d3dy50aGVibG9ja2NyeXB0by5jb20vcG9zdC8xNDI4NjEvYXVzdHJhbGlhbi1hdXRob3JpdGllcy1sYXktb3V0LWd1aWRlbGluZXMtYW5kLXJvYWRtYXBzLWZvci1jcnlwdG8taW5kdXN0cnktcmVndWxhdGlvbtIBhAFodHRwczovL3d3dy50aGVibG9ja2NyeXB0by5jb20vYW1wL3Bvc3QvMTQyODYxL2F1c3RyYWxpYW4tYXV0aG9yaXRpZXMtbGF5LW91dC1ndWlkZWxpbmVzLWFuZC1yb2FkbWFwcy1mb3ItY3J5cHRvLWluZHVzdHJ5LXJlZ3VsYXRpb24?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiYWh0dHBzOi8vYml0Y29pbm1hZ2F6aW5lLmNvbS9idXNpbmVzcy9tZXhpY2FuLWZvb3RiYWxsLWNsdWItdGlncmVzLW5vdy1hY2NlcHRzLWJpdGNvaW4tZm9yLXRpY2tldHPSAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiUGh0dHBzOi8vYml0Y29pbm1hZ2F6aW5lLmNvbS9idXNpbmVzcy9tb3JnYW4tc3RhbmxleS1iaXRjb2luLWlzLWFsbW9zdC1hLWN1cnJlbmN50gFVaHR0cHM6Ly9iaXRjb2lubWFnYXppbmUuY29tLy5hbXAvYnVzaW5lc3MvbW9yZ2FuLXN0YW5sZXktYml0Y29pbi1pcy1hbG1vc3QtYS1jdXJyZW5jeQ?oc=5
https://cointelegraph.com/news/emmanuel-macron-on-crypto-i-don-t-believe-in-a-self-regulated-financial-sector
https://cointelegraph.com/news/blockchain-com-names-custody-partner-for-its-institutional-offering
https://cointelegraph.com/news/ukraine-bans-bitcoin-purchases-with-local-currency-amid-martial-law
https://cointelegraph.com/news/columbia-uni-professor-heads-up-a16z-s-new-crypto-research-unit
https://cointelegraph.com/news/bank-of-england-s-pra-raises-budget-31m-for-emerging-risks-like-crypto
https://cointelegraph.com/news/hacker-bungles-defi-exploit-leaves-stolen-1m-in-contract-set-to-self-destruct
https://cointelegraph.com/news/occ-issues-order-against-anchorage-digital-over-aml-compliance
https://cointelegraph.com/news/aussie-media-company-goes-all-in-on-nba-fan-engagement-with-nfts
https://cointelegraph.com/news/binance-us-leaves-blockchain-association-to-form-own-dc-government-affairs-team
https://cointelegraph.com/news/us-lawmakers-sound-alarm-to-epa-over-environment-concerns-of-crypto-mining
https://cointelegraph.com/news/tezos-co-founder-arthur-breitman-discusses-the-untapped-potential-of-defi
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Crypto Options

BTC 25d Skew, Tm

1mth 25D skew Min: 3%, Max: 14%, Avg: 8%, Last: 10%
— 3mth 25D skew Min: 2%, Max: 8%, Avg: 5%, Last: 6%
— 6émth 25D skew Min: -1%, Max: 6%, Avg: 2%, Last: 4%

Mar-22 Apr-22

= Open Interest Min: 0.52, Max: 0.69, Avg: 0.59, Last: 0.56
Volume Min: 0.39, Max: 1.39, Avg: 0.83, Last: 0.55
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1wk ATM Vol Min: 45.1%, Max: 65.1%, Avg: 54.6%, Last: 49.1% 1wk ATM Vol Min: 48%, Max: 72%, Avg: 60%, Last: 55% 1mth 25D skew Min: -1%, Max: 14%, Avg: 7%, Last: 10%
— 1mth ATM Vol Min: 53.8%, Max: 67.6%, Avg: 58.7%, Last: 54.9% — 1mth ATM Vol Min: 59%, Max: 77%, Avg: 66%, Last: 60% — 3mth 25D skew Min: 1%, Max: 9%, Avg: 5%, Last: 8%
— 3mth ATM Vol Min: 59.5%, Max: 68.6%, Avg: 62.8%, Last: 60.0% — 3mth ATM Vol Min: 67%, Max: 80%, Avg: 72%, Last: 67% — 6mth 25D skew Min: -1%, Max: 7%, Avg: 3%, Last: 5%
— 6émth ATM Vol Min: 62.2%, Max: 69.2%, Avg: 65.0%, Last: 62.6% — 6mth ATM Vol Min: 69%, Max: 81%, Avg: 75%, Last: 70% 1wk 25D skew Min: 0%, Max: 15%, Avg: 8%, Last: 13%
ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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1wk 25D skew Min: 0%, Max: 14%, Avg: 7%, Last: 8%

Feb-22 Mar-22

— Open Interest Min: 0.36, Max: 0.61, Avg: 0.45, Last: 0.58
Volume Min: 0.38, Max: 2.39, Avg: 0.90, Last: 0.94

Apr-22

pto Futures

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm

$30b +

$0 - T y

May-21 Sep-21 Jan-22

Bitfinex e CoinFlex o BitMEX Huobi Kraken e Deribit
e Binance e OKEx CME o Bybit FTX

$15b 4

$10b -

$5b

$0 L
May-21

CoinFlex
Kraken

Sep-21

o OKEx
@ Bybit

Jan-22

FTX CME
e BitMEX e Binance

Bitfinex
Huobi

o Deribit

12% r $48k
8% - $44k
4% + $40k

W
0% $36k

4 Apr 11 Apr

Huobi Min: 1.91%, Max: 5.67%, Avg: 3.54%, Last: 2.47%
— OKEx Min: 1.74%, Max: 6.08%, Avg: 4.02%, Last: 2.28%
FTX Min: 1.93%, Max: 6.26%, Avg: 4.27%, Last: 2.45%
— Deribit Min: 2.32%, Max: 6.56%, Avg: 4.48%, Last: 2.92%
— Binance Min: 2.25%, Max: 5.65%, Avg: 3.92%, Last: 2.40%
BItMEX Min: 0.86%, Max: 4.87%, Avg: 2.93%, Last: 1.38%
CME* Min: 1.10%, Max: 6.12%, Avg: 3.24%, Last: 1.82%
— BTC Spot Index Min: $38.82k, Max: $47.96k, Avg: $43.35k, Last: $40.59k

18 Apr

ETH Annlzd Rolling 3m Basis, Tm

| BTC Perp Swaps Funding, 1Tm

ETH Perp Swaps Funding, Tm

18% $4k
- $3.5k
W $3k
\‘f” ot prem ety
0% T T T T ‘ $2.5k
28 Mar 4 Apr 11 Apr 18 Apr

Huobi Min: 1.45%, Max: 5.18%, Avg: 3.39%, Last: 2.14%
1.60%, Max: 9.07%, Avg: 5.16%, Last: 3.16%
in: 1.66%, Max: 6.28%, Avg: 3.84%, Last: 2.23%
FTXMin: 1.46%, Max: 7.10%, Avg: 4.26%, Last: 1.87%
— OKEx Min: 1.17%, Max: 6.61%, Avg: 4.10%, Last: 2.14%
— Binance Min: 1.53%, Max: 5.77%, Avg: 3.88%, Last: 2.37%
CME* Min: 1.51%, Max: 6.46%, Avg: 3.65%, Last: 2.04%
— ETH Spot Index Min: $2.89k, Max: $3.54k, Avg: $3.20k, Last: $3.01k
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28 Mar 4 Apr

FTX Avg:-0.0017% Huobi Avg: 0.0008%
Kraken Avg: -0.0085% — Deribit Avg: 0.0000%
— Binance Avg: 0.0054% Bitfinex Avg: 0%

11 Apr 18 Apr
— BItMEX Avg: 0.0029%
— Bybit Avg: 0.0037%

— OKEx Avg: 0.0001%

28 Mar

FTX Avg: -0.0015%
Kraken Avg: 0.0027%
— Binance Avg: 0.0036%

4 Apr 11 Apr 18 Apr

Huobi Avg: 0.0002%  — BitMEX Avg: 0.0180%
— Deribit Avg: 0.0004% — Bybit Avg: 0.0065%
Bitfinex Avg: -0.0065% — OKEx Avg: 0.0004%
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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