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Crypto Leaderboard
Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $39,019 0% 1% 2% 27,360 741901 \__~" e
2 Ethereum ETH $2,865 0% 1% 2% 14,192 345218 WV SN~
3 Tether USDT $1.00 0% 0% 0% 49,819 83,184  [\womnyr—
4  BNB BNB $391 0% 1% 2% 1,310 65616 L~ e
5  USD Coin usDC $1 0% 0% 0% 4,468 48955  TTTTIVNWMWANANS
6  Ripple XRP $0.62 0% 0% -3% 2,848 29,857 o
7  Solana SoL $88.05 1% 0% -8% 962 29,408 TS
8 Terra LUNA $85.43 2% 1% -4% 1,428 29361 _ ST
9  Cardano ADA $0.83 0% 4% 0% 864 26,435  ~ "~
10  TerraUSD usT $1 0% 0% 0% 624 18,680 Y VA

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
WAVES 13% TRX 27% GMT 52% GMT 2,139% GMT 2,139%
CRV 13% DFI 7% APE 29% XCN 82% SHIB 1,138%
FXS 9% GT 5% USDN 23% RUNE 76% GALA 608%
CvX 7% LTC 4% TRX 10% DFI 76% LUNA 424%
ALGO 2% FTM -19% CELO -50% APE -49% UNI -83%
AR -3% CRO -20% OSMO -52% 0OSMO -51% FLOW -85%
NEXO -3% ZIL -22% AXS -53% ONE -54% FIL -89%
MIOTA -5% AXS -23% WAVES -59% FTM -60% ICP -97%

Category Performance

Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
CEXs 2% -4% -16% -1% 11% Terra 2% -6% -35% -8% -72%
Meme 1% -9% -17% 2% 531% Avalanche 2% -6% -18%  -10% -37%
Privacy 3% -9% -26% 5% -66% BSC 2% -8% -32%  -15% -67%
Defi 4% -9% -31% -4% -35% Cosmos 3% -11% -34% -13% -55%
Dist. Computing 4% -10% -33% -24% -68% xDAI 3% -11% -33% -1% -14%
Smart Contract 4% -10% -36% -8% -16% Solana 4% | -12% -37% -24% -51%
DEX / B&L 5% -11% -30% 2% -65% Polygon 3% -12%  -31% 29% 88%
loT 4% -11% -40% -19% -77% Polkadot 3% -13%  -32% -5% 51%
DAOs 4% 11%  -31% -14% -69% 70%

NFTs 4% | A5% -39% 29% 4% || 50% }"”"M\M
Gaming 4% -18% | -44% -38% 81% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 41 321 1,330 n/a |[Binance 48,373 17477 2.0 4.0 ||Binance 9.9 14,821
Perpetuals 91 667 2,720 30 OKX 13,228 1,329 2.0 5.0 [|Coinbase 84 2136
Futures 1 10 36 1 Bybit 8617 3740 -25 7.5 ||FTX 8.2 1,715
Options 0 0 0 0 MEXC 7839 1,370 0.0 0.0 |[Kraken 7.8 609
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
uUSDT 62,825 ALGO 234% BIT A1%
BTC 32,939 XRD 219% XEC 44%
ETH 14,607 FXS 201% FTT 49%
BCH 4,206 TRX 188% ZIL 51%
BUSD 4,171 FRAX 176% CAKE 52%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D 0% 0% 0% 0% 0% -1% 60,000 6,000
7D 0% 1% 2% 2% 0% 5% 40,000 4,000
90D -7% -6% 0% -15% -2% -8% 20,000 2,000
365D | 0% 2% | 9%  20% 9% -16% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 2.97% 12.32% 1.98% 0.98% 0.22% 2.86% || Last 106 8.4 1,868 1.06 129.8
1dChg (+0.015 | 0 (+0.0245 +0.0320 -0.001 | -0.055 | 1d % Chg +3. +5.18% -0.16% +0.32% -0.22%

Crypto News

Coinbase took out the first Bitcoin-backed loan from Goldman Sachs - Cointelegraph

Hawaii Becomes L atest State to Approve Task Force to Examine Bitcoin, Web3 Technology - Decrypt

Bitcoin-friendly Republican candidate JD Vance wins Ohio Senate primary - Cointelegraph
Cryptocurrency: The 10 best cryptos to mine in 2022 (that are not bitcoin) - Marca English

Bentley University Now Accepts Cryptocurrency For Tuition Payments - CBS Boston
SEC lays out path to coveted spot-bitcoin ETF, but... - CNBC
Proposed digital euro designs lack privacy options, ECB presentation shows - Cointelegraph

Global private bank LGT opens Bitcoin and Ether trading - Cointelegraph

Virginian county wants to put pension funds into DeFi vield farming - Cointelegraph

Ape-themed airdrop phishing scams are on the rise. experts warn - Cointelegraph

Quantum-based random number generator for Web3 games and wallets launched - Cointelegraph

South Korea’s new president delays crypto taxes in favor of consumer protections - Cointelegraph

Buterin: L2 transaction fees need to be under $.05 to be ‘truly acceptable’ - Cointelegraph

MicroStrategy may explore ‘future yield generation opportunities’ on 95.643 BTC holdings - Cointelegraph

Sen. Lummis teases upcoming crypto bill, says NFTs won't be included in it - Cointelegraph

Record-high surge in Ethereum Name Service domains triggers 90% rally in ENS - Cointelegraph

Nym Technologies raises $300M to advance internet privacy, sending token price up - Cointelegraph
|



https://news.google.com/__i/rss/rd/articles/CBMiYWh0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9jb2luYmFzZS10b29rLW91dC10aGUtZmlyc3QtYml0Y29pbi1iYWNrZWQtbG9hbi1mcm9tLWdvbGRtYW4tc2FjaHPSAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiUGh0dHBzOi8vZGVjcnlwdC5jby85OTM3Mi9oYXdhaWktYmVjb21lcy1sYXRlc3Qtc3RhdGUtdG8tYXBwcm92ZS1jcnlwdG8tdGFza2ZvcmNl0gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiZmh0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9iaXRjb2luLWZyaWVuZGx5LXJlcHVibGljYW4tY2FuZGlkYXRlLWpkLXZhbmNlLXdpbnMtb2hpby1zZW5hdGUtcHJpbWFyedIBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiU2h0dHBzOi8vd3d3Lm1hcmNhLmNvbS9lbi9saWZlc3R5bGUvdXMtbmV3cy8yMDIyLzA1LzAzLzYyNzE4NDE3NDYxNjNmMDIyMThiNDU4NS5odG1s0gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiK2h0dHBzOi8vd3d3LnlvdXR1YmUuY29tL3dhdGNoP3Y9dU1LbUdfN2pGdHPSAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiVmh0dHBzOi8vd3d3LmNuYmMuY29tLzIwMjIvMDUvMDMvc2VjLWxheXMtb3V0LXBhdGgtdG8tY292ZXRlZC1zcG90LWJpdGNvaW4tZXRmLWJ1dC5odG1s0gEA?oc=5
https://cointelegraph.com/news/proposed-digital-euro-designs-lack-privacy-options-ecb-presentation-shows
https://cointelegraph.com/news/global-private-bank-lgt-to-open-bitcoin-and-ether-trading
https://cointelegraph.com/news/virginian-county-wants-to-put-pension-funds-into-defi-yield-farming
https://cointelegraph.com/news/ape-themed-airdrop-phishing-scams-are-on-the-rise-experts-warn
https://cointelegraph.com/news/quantum-based-random-number-generator-for-web3-games-and-wallets-launched
https://cointelegraph.com/news/south-korea-s-new-president-delays-crypto-taxes-in-favor-of-consumer-protections
https://cointelegraph.com/news/vitalik-l2-transaction-fees-need-to-be-under-5c-to-be-truly-acceptable
https://cointelegraph.com/news/microstrategy-may-explore-future-yield-generation-opportunities-on-95-643-btc-holdings
https://cointelegraph.com/news/sen-lummis-teases-upcoming-crypto-bill-says-nfts-won-t-be-included-in-it
https://cointelegraph.com/news/record-high-surge-in-ethereum-name-service-domains-triggers-90-rally-in-ens
https://cointelegraph.com/news/nym-technologies-raises-300m-to-advance-internet-privacy-sending-token-price-up
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Crypto Options
| ETH ATM Implied Vo, Tm | BTC 25d Skew, Tm

70% 80% - 20%
S \\/\‘
/ N M 1%
70% |~ AR
M SRl
60% A\ \ I\« ¥ “Mfﬂ ey L
\. 10% ol o i

60% - T

: AN / | 4 L o :\mfw,ww el on” Y
0% P P NMWMW’\WM
[Nﬁ

50% -
0% -

40% T T T T 40% T T T T -5% T T T T
10 Apr 18 Apr 26 Apr 4 May 10 Apr 18 Apr 26 Apr 4 May 10 Apr 18 Apr 26 Apr 4 May
— 1mth ATM Vol Min: 53.7%, Max: 65.0%, Avg: 57.6%, Last: 57.6% 1wk ATM Vol Min: 48%, Max: 72%, Avg: 59%, Last: 66% 1wk 25D skew Min: 5%, Max: 16%, Avg: 11%, Last: 14%
— 3mth ATM Vol Min: 57.9%, Max: 67.8%, Avg: 61.8%, Last: 58.6% 1mth ATM Vol Min: 58%, Max: 75%, Avg: 64%, Last: 66% 1mth 25D skew Min: 5%, Max: 14%, Avg: 10%, Last: 13%
— 6mth ATM Vol Min: 61.0%, Max: 68.6%, Avg: 64.0%, Last: 61.8% — 3mth ATM Vol Min: 64%, Max: 78%, Avg: 69%, Last: 68% — 3mth 25D skew Min: 2%, Max: 10%, Avg: 7%, Last: 10%
1wk ATM Vol Min: 45.1%, Max: 63.0%, Avg: 53.9%, Last: 59.9% — 6mth ATM Vol Min: 67%, Max: 80%, Avg: 72%, Last: 71% — 6mth 25D skew Min: -1%, Max: 7%, Avg: 4%, Last: 5%

ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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1wk 25D skew Min: 2%, Max: 15%, Avg: 8%, Last: 12% ) : ’
1mth 25D skew Min: 5%, Max: 16%, Avg: 10%, Last: 14% Mar-22 Apr-22 May-22 Mar-22 Apr-22 May-22
— 3mth 25D skew Min: 2%, Max: 11%, Avg: 7%, Last: 10% =— Open Interest Min: 0.52, Max: 0.69, Avg: 0.57, Last: 0.55 =— Open Interest Min: 0.36, Max: 0.61, Avg: 0.48, Last: 0.56
— 6mth 25D skew Min: 0%, Max: 8%, Avg: 3%, Last: 3% Volume Min: 0.39, Max: 1.44, Avg: 0.85, Last: 101 Volume Min: 0.38, Max: 2.39, Avg: 0.92, Last: 0.83

BTC Aggregate Open Interest, 1y || ETH Aggregate Open Interest, 1y || BTC Annlzd Rolling 3m Basis, Tm

$30b $15b 12% $48k
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$2.5b - — Binance Min: 1.99%, Max: 5.65%, Avg: 3.02%, Last: 3.05%

EX Min: 0.86%, Max: 4.80%, Avg: 1.93%, Last: 2.25%
— Deribit Min: 2.32%, Max: 6.56%, Avg: 3.60%, Last: 3.50%

$0 T - $0 - . FTXMin: 1.93%, Max: 6.16%, Avg: 2.98%, Last: 3.37%

Huobi Min: 1.91%, Max: 5.25%, Avg: 2.85%, Last: 3.00%

Sep-21 s May-22 Sep-21 Jan-22 May-22 | GKEx Min: 1.67%, Max: 5.94%, Avg: 2.86%, Last: 3.08%
Bitfinex FTX CME @ CoinFlex Kraken Huobi Huobi e Deribit Bitfinex @ Bybit CME e Binance CME* Min: 1.10%, Max: 4.73%, Avg: 2.21%, Last: 1.66%
@ Bybit e OKEx e Binance e BitMEX e Deribit FTX Kraken e BitMEX e OKEx CoinFlex — BTC Spot Index Min: $37.64k, Max: $46.77k, Avg: $40.70k, Last: $38.96k

ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
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— Binance Min: 1.53%, Max: 5.77%, Avg: 2.77%, Last: 2.80%
Huobi Min: 1.43%, Max: 5.15%, Avg: 2.43%, Last: 2.41%
FTX Min: 1.38%, Max: 6.48%, Avg: 2.64%, Last: 2.42% 0.04% 01%
— OKExXMin; 1.17%, Max: 6.16%, Avg: 2.66%, Last: 2.73% ) ) ,
— Deribit Min: 1.34%, Max: 5.68%, Avg: 2.64%, Last: 2.59% 11 Apr 18 Apr 25 Apr 2May 11 Apr 18 Apr 25 Apr 2May
— BitMEX Min: ®%, Max: -%, Avg: NaN.00% FTX Avg: -0.0026% — Bybit Avg: 0.0030% — Binance Avg: 0.0027% FTX Avg: -0.0035% Huobi Avg: 0.0001% — BitMEX Avg: 0.0162%
CME* Min: 1.05%, Max: 4.94%, Avg: 2.31%, Last: 1.48% Bitfinex Avg: 0% Kraken Avg: -0.0024% — OKEx Avg: -0.0003% Kraken Avg: 0.0054% — Deribit Avg: 0.0003% — Bybit Avg: 0.0050%

— ETH Spot Index Min: $2.73k, Max: $3.53k, Avg: $3.03k, Last: $2.86k Huobi Avg: 0.0013% BitMEX Avg: 0.0014% — Deribit Avg: 0.0007% — Binance Avg: -0.0006% Bitfinex Avg: -0.0062% — OKEx Avg:-0.0017%
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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