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Crypto Leaderboard
Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $35,910 1% 9% -10% 42,907 685274 " e
2 Ethereum ETH $2,686 1% -8% -8% 24,632 325097 "V NAae—
3 Tether USDT $1.00 1% 0% 0% 78,430 83,287 Mo
4  BNB BNB $377 1% 7% 7% 2,281 63492 L~ M
5  USD Coin usDC $1 1% 1% 1% 6,841 48,685  TTTTNMWAAA
6  Ripple XRP $0.60 2% -6% 7% 3,506 29,008 N/ M
7  Terra LUNA $79.77 2% -6% -10% 2,743 27438 ST
8  Solana SoL $81.23 2% -11% -17% 1,926 27273 TS
9  Cardano ADA $0.78 2% 9% 7% 1,663 26,544  ~
10  TerraUSD usT $1 1% 1% 0% 1,117 18,692 A
24h 7 Days 30 Days 90 Days 365 Days
USDP 1% TRX 26% TRX 26% GMT 1,516% GMT 1,553%
cusDC 1% GT 1% APE 24% XCN 69% SHIB 1,201%
CDAI 0% USDP 1% USDN 5% DFI 52% GALA 589%
TUSD 0% TUSD 0% GMT 2% LUNA 43% LUNA 373%
FTM -16% AXS -26% FTM -46% 0SMO -56% FLOW -86%
ZIL -17% CRO -29% AXS -48% APE -57% NEO -86%
AXS -17% GMT -35% OSMO -49% ONE -61% FIL -91%
GMT -26% APE -44% || WAVES -55% FTM -66% ICP -97%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
Privacy 2% -6% 21%  -12% -71% Terra -2% 2% -33%  -16% -75%
DEX / B&L -3% 7%  20% -17% -70% Avalanche 2% 5% -16% -23% -47%
Defi 2% 7%  -23%  -18% -43% BSC 2% | 9% -27% -28% 72%
DAOs 1% 7%  21%  -25% -73% Polygon 3% | 11% 27% -31% -60%
CEXs 1% 8%  -13%  -14% -6% Cosmos 2% [ -11% -32% -17% -26%
Meme 2% 8% -15% -13% 562% Polkadot 3% | 11% 27% -37% -59%
Smart Contract  -3% 9%  -31% -21% -30% xDAI -4% [ -18%  -29%  25% 73%
Dist. Computing -2%  -10% -28%  -36% -73% Solana 3% | -18% -33% -13% 25%
loT 3%  -10% -34%  -32% -81% 70%
NFTs 3% | 14% 35% -42%  -12%  |[ 50% w
Gaming 3% [ -16% -40% -50% 62% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 67 283 1,190 n/a |[Binance 85055 17,130 2.0 4.0 ||Binance 9.9 23,849
Perpetuals 146 585 2450 29 OKX 20,975 3,605 2.0 5.0 ||[FTX 8.4 3,327
Futures 2 7 33 1 MEXC 19,464 1,711 0.0 0.0 |[Coinbase 8.4 3,572
Options 0 0 0 0 Bybit 17,561 3,508 -2.5 7.5 ||Kraken 7.9 1,345
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
UsDT 98,860 XRD 233% CDAI 48%
BTC 52,326 TRX 224% NEXO 65%
ETH 27,133 AVAX 203% CusDC 75%
BUSD 6,431 HBTC 200% CAKE 77%
uUSDC 6,102 USDP 196% XEC 78%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D -1% -1% -1% -1% 1% -4% 60,000 6,000
7D -1% -4% -2% -1% 1% -5% 40,000 4,000
90D -9% -9% 2% -17% -1% -12% 20,000 2,000
365D 3% 3% | 4%  -24% -8% 21% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 3.11% 12.53% 1.96% 1.09% 0.20% 2.99% [|Last 109 8.5 1,875 1.06 130.6
1d Chg (+0.043 +0.000 -0.001 +0.0475 -0.045 | +0.078 |/ 1d % Chg +1.  -377% -0.04% +0.33% +0.34%

Crypto News

‘Someone is blowing up’ — Bitcoin sees 2022 volume record amid hopes capitulation is over - Cointelegraph

US Senators Raise Concerns of Fidelity’s Bitcoin Retirement Plans - Decrypt

CleanSpark Announces April 2022 Bitcoin Production - Yahoo Finance

SEC approves Valkyrie’s Bitcoin futures ETF - Cointelegraph

Bitcoin Influencer Dan Held Steps Back From Kraken's Marketing Team - CoinDesk
Nine Out of Ten Central Banks Exploring Digital Currency, BIS Says - CoinDesk

Denver Broncos: Cryptocurrency enthusiasts attempting to buy team - Broncos Wire

OpenSea Discord server hacked, users warned to be vigilant of phishing scams - Cointelegraph

Argentina’s central bank steps in to block new crypto offerings from banks - Cointelearaph

Senator’s Financial Freedom Act would ensure Bitcoin can be in your 401(k) - Cointelegraph
Hop Protocol reveals details of Hop DAO and Optimism-style airdrop - Cointelegraph

‘Decentralized Twitter’ Bluesky releases code. outlines content moderation - Cointelegraph

Court orders BitMEX founders to pay $30M civil penalty - Cointelegraph
Tumbleweeds blow through Coinbase NFT on its first day: Just $75K in volume - Cointelegraph
GameFi News: Tilting Point partners with Polygon Studios and LootRush raises $12M - Cointelegraph

El Salvador’s central bank accepts Qredo's reqistration to provide crypto services - Cointelegraph

CFETC commissioner appoints crypto-experienced CME Group director as chief counsel - Cointelegraph
|



https://news.google.com/__i/rss/rd/articles/CBMidGh0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9zb21lb25lLWlzLWJsb3dpbmctdXAtYml0Y29pbi1zZWVzLTIwMjItdm9sdW1lLXJlY29yZC1hbWlkLWhvcGVzLWNhcGl0dWxhdGlvbi1pcy1vdmVy0gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiVWh0dHBzOi8vZGVjcnlwdC5jby85OTYwNi91cy1zZW5hdG9ycy1yYWlzZS1jb25jZXJucy1maWRlbGl0eS1iaXRjb2luLXJldGlyZW1lbnQtcGxhbnPSAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiVWh0dHBzOi8vZmluYW5jZS55YWhvby5jb20vbmV3cy9jbGVhbnNwYXJrLWFubm91bmNlcy1hcHJpbC0yMDIyLWJpdGNvaW4tMTMwMDAwMDI3Lmh0bWzSAV1odHRwczovL2ZpbmFuY2UueWFob28uY29tL2FtcGh0bWwvbmV3cy9jbGVhbnNwYXJrLWFubm91bmNlcy1hcHJpbC0yMDIyLWJpdGNvaW4tMTMwMDAwMDI3Lmh0bWw?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiSmh0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9zZWMtYXBwcm92ZXMtdmFsa3lyaWUtcy1iaXRjb2luLWZ1dHVyZXMtZXRm0gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMicGh0dHBzOi8vd3d3LmNvaW5kZXNrLmNvbS9idXNpbmVzcy8yMDIyLzA1LzA1L2JpdGNvaW4taW5mbHVlbmNlci1kYW4taGVsZC1zdGVwcy1iYWNrLWZyb20ta3Jha2Vucy1tYXJrZXRpbmctdGVhbS_SAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMibWh0dHBzOi8vd3d3LmNvaW5kZXNrLmNvbS9wb2xpY3kvMjAyMi8wNS8wNi9uaW5lLW91dC1vZi10ZW4tY2VudHJhbC1iYW5rcy1leHBsb3JpbmctZGlnaXRhbC1jdXJyZW5jeS1iaXMtc2F5cy_SAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiaWh0dHBzOi8vYnJvbmNvc3dpcmUudXNhdG9kYXkuY29tLzIwMjIvMDUvMDUvZGVudmVyLWJyb25jb3MtZGFvLWNyeXB0b2N1cmVuY3ktZ3JvdXAtd2FudHMtdG8tYnV5LXRoZS10ZWFtL9IBAA?oc=5
https://cointelegraph.com/news/opensea-discord-server-hacked-users-warned-to-be-vigilant-of-phishing-scams
https://cointelegraph.com/news/argentina-s-central-bank-steps-in-to-block-new-crypto-offerings-from-banks
https://cointelegraph.com/news/senator-s-financial-freedom-act-would-ensure-bitcoin-can-be-in-your-401-k
https://cointelegraph.com/news/hop-protocol-reveals-details-of-hop-dao-and-optimism-style-airdrop
https://cointelegraph.com/news/decentralized-twitter-bluesky-releases-code-outlines-content-moderation
https://cointelegraph.com/news/court-orders-bitmex-founders-to-pay-30m-civil-penalty
https://cointelegraph.com/news/tumbleweeds-blow-through-coinbase-nft-on-its-first-day-just-75k-in-volume
https://cointelegraph.com/news/gamefi-news-tilting-point-partners-with-polygon-studios-and-lootrush-raises-12m
https://cointelegraph.com/news/el-salvador-s-central-bank-accepts-qredo-s-registration-to-provide-crypto-services
https://cointelegraph.com/news/cftc-commissioner-appoints-crypto-experienced-cme-group-director-as-chief-counsel

SR

Market Update

Crypto Options

May 6, 2022

BTC ATM Implied Vol, Tm

BTC 25d Skew, Tm
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10 Apr 18 Apr 26 Apr 4 May 10 Apr 18 Apr 26 Apr 4 May 10 Apr 18 Apr 26 Apr 4 May
1wk ATM Vol Min: 45.1%, Max: 63.0%, Avg: 53.8%, Last: 51.5% 1wk ATM Vol Min: 48%, Max: 72%, Avg: 59%, Last: 55% 1wk 25D skew Min: 5%, Max: 16%, Avg: 11%, Last: 11%
1mth ATM Vol Min: 53.7%, Max: 65.0%, Avg: 57.5%, Last: 55.2% 1mth ATM Vol Min: 58%, Max: 75%, Avg: 64%, Last: 61% 1mth 25D skew Min: 5%, Max: 14%, Avg: 10%, Last: 10%
— 3mth ATM Vol Min: 57.6%, Max: 67.8%, Avg: 61.7%, Last: 57.9% — 3mth ATM Vol Min: 64%, Max: 78%, Avg: 69%, Last: 65% — 3mth 25D skew Min: 2%, Max: 10%, Avg: 8%, Last: 9%
— 6mth ATM Vol Min: 60.8%, Max: 68.6%, Avg: 63.9%, Last: 61.0% — 6mth ATM Vol Min: 67%, Max: 80%, Avg: 72%, Last: 69% — 6mth 25D skew Min: -1%, Max: 7%, Avg: 4%, Last: 4%
ETH 25d Skew, 1m | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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1wk 25D skew Min: 2%, Max: 15%, Avg: 8%, Last: 10%
— 1mth 25D skew Min: 5%, Max: 16%, Avg: 10%, Last: 14%
— 3mth 25D skew Min: 2%, Max: 12%, Avg: 7%, Last: 10%
— 6mth 25D skew Min: 0%, Max: 8%, Avg: 4%, Last: 4%

Apr-22

= Open Interest Min: 0.52, Max: 0.69, Avg: 0.57, Last: 0.55
Volume Min: 0.39, Max: 1.44, Avg: 0.85, Last: 0.69

= Open Interest Min: 0.36, Max: 0.61, Avg: 0.48, Last: 0.55
Volume Min: 0.38, Max: 2.39, Avg: 0.92, Last: 0.94

pto Futures

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm
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11 Apr 18 Apr 25 Apr

— Deribit Min: 2.32%, Max: 6.56%, Avg: 3.54%, Last: 4.19%
Huobi Min: 1.91%, Max: 5.04%, Avg: 2.79%, Last: 3.45%
FTX Min: 1.93%, Max: 5.74%, Avg: 2.91%, Last: 3.96%
— Binance Min: 1.99%, Max: 5.44%, Avg: 2.96%, Last: 3.80%
— BitMEX Min: 0.86%, Max: 4.54%, Avg: 1.87%, Last: 3.05%
— OKExMin: 1.67%, Max: 5.55%, Avg: 2.79%, Last: 3.85%
CME* Min: 1.10%, Max: 4.09%, Avg: 2.09%, Last: 1.66%
— BTC Spot Index Min: $37.64k, Max: $46.42k, Avg: $40.47k, Last: $39.50k

2 May

ETH Annlzd Rolling 3m Basis, Tm

BTC Perp Swaps Funding, 1Tm

ETH Perp Swaps Funding, Tm

r $3.6k
4%

+$3.3k

2% +$3k

0% $2.7k

25 Apr
FTXMin: 1.38%, Max: 5.99%, Avg: 2.53%, Last: 3.11%

— Binance Min: 1.53%, Max: 5.51%, Avg: 2.69%, Last: 3.51%
Huobi Min: 1.43%, Max: 5.15%, Avg: 2.37%, Last: 2.88%

11 Apr 18 Apr 2May

— OKEx Min: 1.17%, Max: 5.73%, Avg: 2.56%, Last: 3.37%

— Deribit Min: 1.34%, Max: 5.52%, Avg: 2.56%, La:
CME* Min: 1.05%, Max: 4.06%, Avg: 2.18%, Last: 1.48%

— ETH Spot Index Min: $2.73k, Max: $3.48k, Avg: $3.01k, Last: $2.93k

0.04% -

0.02% -

0%+

-0.02% -

-0.04% -

18 Apr

2May

FTX Avg: -0.0024% Huobi Avg: 0.0013% — BitMEX Avg: 0.0014%
Kraken Avg: -0.0022% — Deribit Avg: 0.0007% — Bybit Avg: 0.0030%
— Binance Avg: 0.0027% Bitfinex Avg: 0% — OKEx Avg: -0.0001%

0.1%

0.05% -

0% -

-0.05% -—

11 Apr

18 Apr
Huobi Avg:0.0002%  — BitMEX Avg: 0.0174%
— Deribit Avg: 0.0003% — Bybit Avg: 0.0050%
Bitfinex Avg: -0.0054% — OKEx Avg: -0.0015%

2 May

FTX Avg: -0.0034%
Kraken Avg: 0.0053%
— Binance Avg: -0.0006%
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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