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Crypto Leaderboard
Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $29,984 1% 1% -12% 27,112 569,404 " neney
2 Ethereum ETH $2,035 1% 2% -19% 18,164 245173 "V N
3 Tether USDT $1.00 0% 0% 0% 55,785 75854 Mo
4 USD Coin usDC $1 0% 0% 0% 11,636 50,999 L~ M
5 BNB BNB $300 1% 1% -16% 1,713 50,303  TTTYYWAAAA
6  Ripple XRP $0.42 1% 2% -26% 2,335 20271 SN\
7  Cardano ADA $0.57 2% 3% -23% 1,136 19,249 M
8 Solana SOL $54.78 3% 3% -27% 1,693 18,405 M
9 Binance BUSD $1.00 0% 0% 0% 7,886 17,695 __/M
10  Polkadot DOT $11.0 1% 1% -17% 716 12,151 "N
24h 7 Days 30 Days 90 Days 365 Days
KSM 11% MKR 30% TRX 12% GMT 892% GMT 893%
XCN 9% XCN 25% XCN 0% XCN 116% GALA 342%
XEC 9% CDAI 0% CDAI 0% TRX 4% AXS 228%
XMR 6% cusDC 0% FRAX 0% CDAI 1% SAND 223%
GRT -6% CVX -49% || WAVES -69% 0SMO -81% NEO -89%
DASH 7% 0SMO -51% 0SMO 71% FTM -83% FIL -92%
LUNA -30% UST 91% UST -88% UST -88% ICP -96%
UsT -52% LUNA -100% LUNA -100% LUNA -100% LUNA -100%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
Gaming -8% -3% -50% -65% 56% Avalanche -4% -9% -28%  -49% -81%
CEXs -3% -4% -29% -33% 21% xDAI 6% -19% -50% -52% -59%
Privacy -5% -7% -38%  -35% -75% Polkadot 5% -19% -51% -54% -81%
NFTs -7% -10%  -52% -60% -15% Polygon 7% -19% -50% -57% -72%
DAOs -7% -13% -45% -49% -80% Solana 6% -21% -53% -59% -72%
loT -7% -13% -49% -53% -84% BSC 6% -21% -51% -59% -69%
Meme -5% -14%  -45% -51% -57% Cosmos 7% -29% -60% 91% -98%
Dist. Computing -6% -17% -50% -56% -77% Terra -19% | -82%  -92%  -32% -5%
Defi -7% 20% | -49% -52% -80% 70%
DEX / B&L 7% | 20% -47% -48%  -80% | 50% NG pominanee
Smart Contract -7% 21% | -52% -53% -68% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 36 573 1,340 n/a | Kraken 294,420 41 2.0 5.0 ||Binance 9.9 16,686
Perpetuals 75 1,010 2,580 20 Binance 46,934 15133 2.0 40 (|FTX 8.4 2236
Futures 1 16 40 2 OKX 9,806 3,095 2.0 5.0 [|Coinbase 82 1,877
Options 0 0 0 0 BitCoke 9,621 686 2.0 4.0 (|Kraken 7.8 701
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
uUSDT 62,482 USDN 277% UST 19%
BTC 32,893 KSM 159% OSMO 22%
ETH 19,949 AR 146% NEXO 25%
BUSD 8,071 XCN 137% XRD 31%
uUSDC 6,437 MANA 127% ALGO 35%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D 2% 0% 0% -1% 0% 0% 60,000 6,000
7D 0% 4% 3% 3% 1% 5% 40,000 4,000
90D -10%  -8% 2% -18% -3% -12% 20,000 2,000
365D | -4% 2% | 6%  25% 5% -18% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 2.92% 12.70% 1.79% 0.99% 0.24% 2.86% || Last 108 7.9 1,806 1.04 129.2
1d Chg | -0.018 0 (+0.0450 +0.0410 -0.006 & -0.055 |[1d% Chg |[-0.38% +2.81% -0.14% +0.18% -0.03%

Crypto News

Bitcoin investment giant Grayscale debuts ETF in Europe - Cointelegraph

ETX CEO sees no future in Bitcoin payments. community fires back - Cointelegraph

Grayscale Bitcoin Trust Discount Widens to All-Time Low of 30.79% - CoinDesk

President Nayib Bukele Announces 44 Countries To Meet In El Salvador To Discuss Bitcoin - Bitcoin Magazine

Goldman Sachs' Blankfein Advises Companies and Consumers to Prepare for US Recession — Says lIt's a 'Very, Very High Risk'

China has been quietly building a blockchain platform. Here's what we know - CNBC
Bill Miller Sold Some of His Bitcoin to Meet Margin Calls - CoinDesk

CBDC activity heats up. but few projects move beyond pilot stage - Cointelegraph

80.000 Bitcoin gone: What's left in Luna’s reserve wallet? - Cointelegraph

UK Treasury en route to legalizing stablecoins amid Terra's UST crash - Cointelegraph

Crypto capital gains one of four key areas for Australian Tax Office - Cointelegraph

Square Enix plans to issue tokens and invest heavily in Web3 gaming - Cointelegraph

Goldman Sachs and Barclays invest in UK crypto trading platform Elwood - Cointelegraph

Buterin: Terra should protect the smallholders. not the whales - Cointelegraph

Major validator calls for ‘completely new chain’ to replace Terra - Cointelegraph

Binance CEQO CZ to support Terra community but expects more transparency - Cointelegraph

NET visionaries are doubling down on community ethos amid a bearish cycle - Cointelegraph
|



https://news.google.com/__i/rss/rd/articles/CBMiVmh0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9iaXRjb2luLWludmVzdG1lbnQtZ2lhbnQtZ3JheXNjYWxlLWRlYnV0cy1ldGYtaW4tZXVyb3Bl0gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiXmh0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9mdHgtY2VvLXNlZXMtbm8tZnV0dXJlLWluLWJpdGNvaW4tcGF5bWVudHMtY29tbXVuaXR5LWZpcmVzLWJhY2vSAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMibGh0dHBzOi8vd3d3LmNvaW5kZXNrLmNvbS9tYXJrZXRzLzIwMjIvMDUvMTMvZ3JheXNjYWxlLWJpdGNvaW4tdHJ1c3QtZGlzY291bnQtd2lkZW5zLXRvLWFsbC10aW1lLWxvdy1vZi0zMDc5L9IBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMibWh0dHBzOi8vYml0Y29pbm1hZ2F6aW5lLmNvbS9tYXJrZXRzL2VsLXNhbHZhZG9yLXByZXNpZGVudC1uYXlpYi1idWtlbGUtYW5ub3VuY2VzLWNvdW50cmllcy10by1kaXNjdXNzLWJpdGNvaW7SAXJodHRwczovL2JpdGNvaW5tYWdhemluZS5jb20vLmFtcC9tYXJrZXRzL2VsLXNhbHZhZG9yLXByZXNpZGVudC1uYXlpYi1idWtlbGUtYW5ub3VuY2VzLWNvdW50cmllcy10by1kaXNjdXNzLWJpdGNvaW4?oc=5
https://news.google.com/__i/rss/rd/articles/CBMijAFodHRwczovL25ld3MuYml0Y29pbi5jb20vZ29sZG1hbi1zYWNocy1ibGFua2ZlaW4tYWR2aXNlcy1jb21wYW5pZXMtYW5kLWNvbnN1bWVycy10by1wcmVwYXJlLWZvci11cy1yZWNlc3Npb24tc2F5cy1pdHMtYS12ZXJ5LXZlcnktaGlnaC1yaXNrL9IBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiTGh0dHBzOi8vd3d3LmNuYmMuY29tLzIwMjIvMDUvMTYvY2hpbmEtYmxvY2tjaGFpbi1leHBsYWluZXItd2hhdC1pcy1ic24tLmh0bWzSAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiZ2h0dHBzOi8vd3d3LmNvaW5kZXNrLmNvbS9idXNpbmVzcy8yMDIyLzA1LzEyL2JpbGwtbWlsbGVyLXNvbGQtc29tZS1vZi1oaXMtYml0Y29pbi10by1tZWV0LW1hcmdpbi1jYWxscy_SAQA?oc=5
https://cointelegraph.com/news/cbdc-activity-heats-up-but-few-projects-move-beyond-pilot-stage
https://cointelegraph.com/news/80-000-bitcoin-gone-what-s-left-in-luna-s-reserve-wallet
https://cointelegraph.com/news/uk-treasury-en-route-to-legalizing-stablecoins-amid-terra-s-ust-crash
https://cointelegraph.com/news/crypto-capital-gains-one-of-four-key-areas-for-australian-tax-office
https://cointelegraph.com/news/square-enix-plans-to-issue-tokens-and-invest-heavily-in-web3-gaming
https://cointelegraph.com/news/goldman-sachs-and-barclays-invest-in-uk-crypto-trading-platform-elwood
https://cointelegraph.com/news/vitalik-terra-should-protect-the-smallholders-not-the-whales
https://cointelegraph.com/news/major-validator-calls-for-completely-new-chain-to-replace-terra
https://cointelegraph.com/news/binance-ceo-cz-to-support-terra-community-but-expects-more-transparency
https://cointelegraph.com/news/nft-visionaries-are-doubling-down-on-community-ethos-amid-a-bearish-cycle

Y

7

Crypto Options

2(GSR  Market Update - May 16, 2022

BTC ATM Implied Vol, Tm

BTC 25d Skew, Tm
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1wk ATM Vol Min: 46.4%, Max: 149, g 1wk ATM Vol Min: 49%, Max: 164%, Avg: 68%, Last: 92% 1wk 25D skew Min: 7}1, Max; 28)&4 Avg: 14%, Last: 15)6
Max: 122.8%, Avg: 62.4%, Last: 77.7% 3 9 b 1mth 25D skew Min: 8% 5 %
Max: 101.8%, Avg: 63.6%, Last: 74.8% 3mth 25D skew Min:
6mth ATM Vol Min: 59.8%, Max: 88.3%, Avg: 64.7%, Last: 73.1% 6mth ATM Vol Min: 66/ Max: 108%, Avg: 72%, Last: 78% 6mth 25D skew Min: 2%, Max: 14 A\g 6%, Last: 12%
ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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1wk 25D skew Min: 2%, Max: 33%, Avg: 12%
1mth 25D skew Min: 7 2

Mar-22 Apr-22

= Open Interest Min: 0.52, Max: 0.69, Avg: 0.57, Last: 0.69
Volume Min: 0.39, Max: 1.91, Avg: 0.92, Last: 1.65

Mar-22 Apr-22 May-22
= Open Interest Min: 0.36, Max: 0.61, Avg: 0.50, Last: 0.55
Volume Min: 0.38, Max: 2.39, Avg: 0.93, Last: 1.35

pto Futures

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm

$30b 4

$15b 4

12% 4

$60k

$48k

$36k

$24k
16 May

2Ma

Deribit Min: 2.32%, Max: 7.84%, Avg: 3.24%, Last: 3.17%
FTX Min: 1.93%, Max: 7.83%, Avg: 3.05%, Last: 5.01%
Binance Min: 1.99%, Max: 6.89%, Avg: 2.83%, Last: 2.79%
BitMEX Min. 086/% Max: 5.58%, Avg: 1 Last: _éO’

9 May

Jul-21 2 Apr-22
Kraken e CoinFlex @ OKEx FTX o Deribit Huobi o Bybit CoinFlex CME e Deribit e Binance Bitfinex CME* Min: -0.14%, Max: 5.23%, Avg: 1.6 Last: 1.25%
Bitfinex e Binance CME o BitMEX e Bybit Kraken Huobi o OKEx ® BIitMEX FTX — BTC Spot Index Min: $26.28k, Max: $42.69k, Avg: $36.80k, Last: $29.87k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
15% - $4k 0.05% 0.2%
10% 93k 0% 42 0.1% J
L o]
s2 Qe patlo-na Pl resend iy
~ -005% | o% %@Wﬁ“ﬁ%@w 85t
$1k 0.1% 0.1%
2May 9 May 16 May
FTX Min: 1.38%, Max: 8.12%, Avg: 2.67%, Last: 4.69%
Huobi Min: 1.4 Max: 7.22%, Avg: 2.33%, Last: 2.94%
Deribit Min: 1.33%, Max: 7.61%, Avg: 2.41%, Last: 3.22% -0.15% . 02% .
Blnance Min: 1.53%, Mio: 7.66%, Avi 266K, Last: 204% 18 Apr 2N 9May 16 May 18 Apr 25 Apr 2May 9 May 16 May

OKEx Min: 1.17%, Max: 7.4
BItMEX Min: =%, g NaN.00%
CME* Min: 1.05%, Avg: 1.87%, Last: 2.30%

=~ ETH Spot Index Mm $1.79k, Max: $3.16k, Avg: $2.71k, Last: $2.05k

Avg: 2.44%, Last: 255%

Max: -o%

FTX Avg: 0.0021%
Bitfinex Avg: 0.0000%
Huobi Avg: 0.0016%

— Bybit Avg: 0.0033%
Kraken Avg: 0.00199
BItMEX Avg: -0.0051%

Binance Avg: 0.0020%
OKEx Avg: 0.0000%
Deribit Avg: 0.0011%

FTX Avg: 0.0020%
Bitfinex Avg: -0.0065%
Huobi Avg: 0.0040%

— Bybit Avg: 0.0059%
Kraken Avg: 0.0068%
BItMEX Avg: 0.0319%

Binance Avg: 0.0003%
OKEx Avg: 0.0015%
Deribit Avg: 0.0041%
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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