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Crypto Leaderboard
Rank Name Ticker Price 1h 24h 7d 24h Vol $Sm MC Sm 1-Year Chart
1 Bitcoin BTC $30,566 1% 2% 1% 24,432 581,850 .~ eney
2 Ethereum ETH $2,098 1% 3% 7% 17,213 253320 AV N
3 Tether USDT $1.00 0% 0% 0% 49,832 75,685 o
4 USD Coin uSDC $1 0% 0% 0% 6,207 52125 L~ e
5 BNB BNB $309 1% 3% 3% 1,519 51,957  TTTNYWAASAA
6  Ripple XRP $0.44 1% 3% -12% 2,288 20,993 N/ VN
7  Cardano ADA $0.59 1% 3% -4% 867 19910 __ A~
8 Solana SOL $57.14 2% 4% -10% 1,607 19,239 ,\,\/\—\M
9 Binance BUSD $1.00 0% 0% 0% 7,644 18,033 __/M
10  Polkadot DOT $11.1 2% 1% 3% 584 12,392 TN
24h 7 Days 30 Days 90 Days 365 Days
MEX 12% MKR 53% TRX 18% GMT 981% GMT 981%
EGLD 12% XCN 23% BUSD 0% XCN 99% GALA 352%
ALGO 10% ZEC 13% FRAX 0% TRX 7% SAND 271%
MIOTA 10% MANA 12% USDP 0% ZIL 4% AXS 238%
KSM 3% CVX -40% FTM -67% 0SMO -81% FIL 91%
AR -5% WAVES -45% 0SMO -70% FTM -82% MEX -93%
LUNA 7% usT -90% UST -88% usT -88% ICP -96%
XCN -8% LUNA -100% LUNA -100% LUNA -100% LUNA -100%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
Gaming 6% -3% -47%  -63% 65% Avalanche 4%  -10% -27% -47% -78%
Privacy 6% -5% -35% -33% -71% Polygon 8% -16%  -45%  -49% -53%
CEXs 3% -7% -27% -31% -12% xDAI 6% 17% -45% -52% -79%
loT 8% -9% -43% -50% -82% Polkadot 6% -18%  -47%  -54% -70%
NFTs 6% 1% -47%  -59% -8% Solana 6% -19% -50% -56% -67%
DAOs 7% -12% -40% -46% -78% BSC 7% -19%  -48%  -56% -66%
DEX / B&L 6% 17%  -43% -46% -78% Cosmos 4% 27% -56% -92% -98%
Defi 6% -19% -45% -49% -78% Terra 6% | 77% -92% -32% 3%
Dist. Computing 6% -19% -47% -55% -75% 70%
Meme 4% | 20% -42% -49%  -52% || 50% MTC pomnanee
Smart Contract 5% 21% | -48% -51% -64% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 33 570 1,370 n/a | Kraken 287,669 40 2.0 5.0 ||Binance 9.9 14,748
Perpetuals 67 1,000 2,630 20 ||Binance 40,470 16,412 2.0 4.0 [|FTX 84 2,175
Futures 1 15 41 2 OKX 9971 3,700 2.0 5.0 [|Coinbase 8.3 1,897
Options 0 0 0 0 BitCoke 8,477 693 2.0 4.0 (|Kraken 8.0 820
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
uUSDT 58,496 STETH 189% OSMO 15%
BTC 29,518 XCN 139% NEXO 18%
ETH 18,757 USDN 133% MIM 22%
BUSD 7,850 MKR 113% UsT 23%
uUSDC 5,936 AMP 112% XRD 24%
Global Equity Markets SPX vs. BTC, Last 12 Months
SPX | N100 | FTSE | DAX | NIKKEI | HSI | 80000 — SPX(RHS) = BTC (LHS) 8,000
1D 0% 1% 1% 1% 0% 3% 60,000 6,000
7D 0% 5% 4% 2% 2% 8% 40,000 4,000
90D -10% 7% -1% -17% -2% -10% 20,000 2,000
365D | -4% 1% | 1%  25% 6% -16% 0 0
10-Year Treasury Yields Commodities & FX
US |Brazil| UK | Ger | Japan | HK WTI | Gas | Gold [EUR/USD| USD/JPY
Last 2.96% 12.48% 1.86% 1.04% 0.24% 2.87% ||Last 112 8.3 1,827 1.05 129.6
1d Chg | +0.081 0 +0.1245 +0.1075 -0.004 | -0.054 |(1d % Chg +0. +4.39% +0.72% +0.97% +0.31%

Crypto News

China returns as 2nd top Bitcoin mining hub despite the crypto ban - Cointelegraph

Celsius announces plans for an IPO of its bitcoin mining subsidiary - The Block Crypto

Bitcoin miner Bitfarms scales back growth plans for 2022 - The Block Crypto

Spotify reportedly tests NFT galleries on musician profiles - Cointelegraph

Fireblocks introduces Web3 Engine with developer tools to accelerate ecosystem growth - Cointelegraph

Do Kwon summoned to parliamentary hearing following UST and LUNA crash - Cointelegraph

BitMEX launches spot crypto exchange following $30M penalty - Cointelegraph

US agencies warn against the influx of North Koreans in IT and crypto jobs online - Cointelegraph

US congress research agency weighs in on UST crash, notes gaps in regulation - Cointelegraph

NEAR developers to get seamless Web3 app deployment with Pocket Network - Cointelegraph

RBI warns of crypto ‘dollarization’ of Indian economy - Cointelegraph

Twitch co-founder raises $24M for Web3 gaming firm Metatheory - Cointelegraph

Japan’s largest investment bank Nomura readies new crypto subsidiary - Cointelegraph

Miami and New York City coins tank despite Mayoral endorsements - Cointelegraph

Coinbase unveils Web3 mobile DApp and DeFi wallet and browser - Cointelegraph

Portugal to lose crypto tax haven status as state announces gains duties - Cointelegraph

US federal judge approves of Justice Dept criminal complaint on using crypto to evade sanctions - Cointelegraph
|



https://news.google.com/__i/rss/rd/articles/CBMiYWh0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9jaGluYS1yZXR1cm5zLWFzLTJuZC10b3AtYml0Y29pbi1taW5pbmctaHViLWRlc3BpdGUtdGhlLWNyeXB0by1iYW7SAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMibmh0dHBzOi8vd3d3LnRoZWJsb2NrY3J5cHRvLmNvbS9wb3N0LzE0NzA3OS9jZWxzaXVzLWFubm91bmNlcy1wbGFucy1mb3ItYW4taXBvLW9mLWl0cy1iaXRjb2luLW1pbmluZy1zdWJzaWRpYXJ50gFyaHR0cHM6Ly93d3cudGhlYmxvY2tjcnlwdG8uY29tL2FtcC9wb3N0LzE0NzA3OS9jZWxzaXVzLWFubm91bmNlcy1wbGFucy1mb3ItYW4taXBvLW9mLWl0cy1iaXRjb2luLW1pbmluZy1zdWJzaWRpYXJ5?oc=5
https://news.google.com/__i/rss/rd/articles/CBMihgFodHRwczovL3d3dy50aGVibG9ja2NyeXB0by5jb20vbGlua2VkLzE0NzExNC9iaXRjb2luLW1pbmVyLWJpdGZhcm1zLXNjYWxlcy1iYWNrLWdyb3d0aC1wbGFucy1mb3ItMjAyMi1hZnRlci1kcm9wLWluLXJldmVudWUtbmV0LXByb2ZpdNIBigFodHRwczovL3d3dy50aGVibG9ja2NyeXB0by5jb20vYW1wL2xpbmtlZC8xNDcxMTQvYml0Y29pbi1taW5lci1iaXRmYXJtcy1zY2FsZXMtYmFjay1ncm93dGgtcGxhbnMtZm9yLTIwMjItYWZ0ZXItZHJvcC1pbi1yZXZlbnVlLW5ldC1wcm9maXQ?oc=5
https://cointelegraph.com/news/spotify-reportedly-tests-nft-galleries-on-musician-profiles
https://cointelegraph.com/news/fireblocks-introduces-web3-engine-with-developer-tools-to-accelerate-ecosystem-growth
https://cointelegraph.com/news/do-kwon-summoned-to-parliamentary-hearing-following-ust-and-luna-crash
https://cointelegraph.com/news/bitmex-launches-spot-crypto-exchange-following-30m-penalty
https://cointelegraph.com/news/us-agencies-warn-against-the-influx-of-north-koreans-in-it-and-crypto-jobs-online
https://cointelegraph.com/news/us-congress-research-agency-weighs-in-on-ust-crash-notes-gaps-in-regulation
https://cointelegraph.com/news/near-developers-to-get-seamless-web3-app-deployment-with-pocket-network
https://cointelegraph.com/news/rbi-warns-of-crypto-dollarization-of-indian-economy
https://cointelegraph.com/news/twitch-co-founder-raises-24m-for-web3-gaming-firm-metatheory
https://cointelegraph.com/news/japan-s-largest-investment-bank-nomura-readies-new-crypto-subsidiary
https://cointelegraph.com/news/miami-and-new-york-city-coins-tank-despite-mayoral-endorsements
https://cointelegraph.com/news/coinbase-unveils-web3-mobile-dapp-and-defi-wallet-and-browser
https://cointelegraph.com/news/portugal-to-lose-crypto-tax-haven-status-as-state-announces-gains-duties
https://cointelegraph.com/news/us-federal-judge-approves-of-justice-dept-criminal-complaint-on-using-crypto-to-evade-sanctions
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BTC ATM Implied Vol, Tm

BTC 25d Skew, Tm
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1wk ATM Vol Min: 46.4%, Max: 149, g 1wk ATM Vol Min: 49%, Max: 164%, Avg: 68%, Last: 92% 1wk 25D skew Min: 7}1, Max; 28)&4 Avg: 14%, Last: 15)6
Max: 122.8%, Avg: 62.4%, Last: 77.7% 3 9 b 1mth 25D skew Min: 8% 5 %
Max: 101.8%, Avg: 63.6%, Last: 74.8% 3mth 25D skew Min:
6mth ATM Vol Min: 59.8%, Max: 88.3%, Avg: 64.7%, Last: 73.1% 6mth ATM Vol Min: 66/ Max: 108%, Avg: 72%, Last: 78% 6mth 25D skew Min: 2%, Max: 14 A\g 6%, Last: 12%
ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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1wk 25D skew Min: 2%, Max: 33%, Avg: 12%
1mth 25D skew Min: 7 2

Mar-22 Apr-22

= Open Interest Min: 0.52, Max: 0.69, Avg: 0.57, Last: 0.69
Volume Min: 0.39, Max: 1.91, Avg: 0.92, Last: 1.65

Mar-22 Apr-22 May-22
= Open Interest Min: 0.36, Max: 0.61, Avg: 0.50, Last: 0.55
Volume Min: 0.38, Max: 2.39, Avg: 0.93, Last: 1.35

pto Futures

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm

$30b 4

$15b 4

12% 4

$60k

$48k

$36k

$24k
16 May

2Ma

Deribit Min: 2.32%, Max: 7.84%, Avg: 3.24%, Last: 3.17%
FTX Min: 1.93%, Max: 7.83%, Avg: 3.05%, Last: 5.01%
Binance Min: 1.99%, Max: 6.89%, Avg: 2.83%, Last: 2.79%
BitMEX Min. 086/% Max: 5.58%, Avg: 1 Last: _éO’

9 May

Jul-21 2 Apr-22
Kraken e CoinFlex @ OKEx FTX o Deribit Huobi o Bybit CoinFlex CME e Deribit e Binance Bitfinex CME* Min: -0.14%, Max: 5.23%, Avg: 1.6 Last: 1.25%
Bitfinex e Binance CME o BitMEX e Bybit Kraken Huobi o OKEx ® BIitMEX FTX — BTC Spot Index Min: $26.28k, Max: $42.69k, Avg: $36.80k, Last: $29.87k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
15% - $4k 0.05% 0.2%
10% 93k 0% 42 0.1% J
L o]
s2 Qe patlo-na Pl resend iy
~ -005% | o% %@Wﬁ“ﬁ%@w 85t
$1k 0.1% 0.1%
2May 9 May 16 May
FTX Min: 1.38%, Max: 8.12%, Avg: 2.67%, Last: 4.69%
Huobi Min: 1.4 Max: 7.22%, Avg: 2.33%, Last: 2.94%
Deribit Min: 1.33%, Max: 7.61%, Avg: 2.41%, Last: 3.22% -0.15% . 02% .
Blnance Min: 1.53%, Mio: 7.66%, Avi 266K, Last: 204% 18 Apr 2N 9May 16 May 18 Apr 25 Apr 2May 9 May 16 May

OKEx Min: 1.17%, Max: 7.4
BItMEX Min: =%, g NaN.00%
CME* Min: 1.05%, Avg: 1.87%, Last: 2.30%

=~ ETH Spot Index Mm $1.79k, Max: $3.16k, Avg: $2.71k, Last: $2.05k

Avg: 2.44%, Last: 255%

Max: -o%

FTX Avg: 0.0021%
Bitfinex Avg: 0.0000%
Huobi Avg: 0.0016%

— Bybit Avg: 0.0033%
Kraken Avg: 0.00199
BItMEX Avg: -0.0051%

Binance Avg: 0.0020%
OKEx Avg: 0.0000%
Deribit Avg: 0.0011%

FTX Avg: 0.0020%
Bitfinex Avg: -0.0065%
Huobi Avg: 0.0040%

— Bybit Avg: 0.0059%
Kraken Avg: 0.0068%
BItMEX Avg: 0.0319%

Binance Avg: 0.0003%
OKEx Avg: 0.0015%
Deribit Avg: 0.0041%
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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