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Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $29,397 1% 0% -4% 24,436 560,057 v~ ey
2 Ethereum ETH $1,946 1% 1% 7% 13,150 235266 "V N
3 Tether USDT $1.00 0% 0% 0% 43,561 73290 Moy
4  BNB BNB $325 2% 1% 6% 1,847 54672 Y N
5  USD Coin usDC $1 0% 0% 0% 4,376 53452  TTNTNYWAASIAA
6  Ripple XRP $0.40 1% -3% -10% 1,883 19179 N/ "N
7  Binance BUSD $1.00 0% 0% 0% 4,846 18255 e
8  Cardano ADA $0.51 1% 1% | % 554 17226  ~"~e
9  Solana SoL $47.70 2% -4% 17% 1,388 16182 _ I
10  Polkadot DOT $10.0 1% 1% -10% 419 11,116 """ WA

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
CELO 9% GST 160% TRX 23% GMT 842% GMT 842%
UST 6% XMR 16% XCN 3% XCN 105% AXS 393%
ETC 6% LRC 15% CDAI 0% XMR 37% SAND 325%
LRC 6% FTM 12% TUSD 0% ZIL 33% GALA 298%
UNI -4% UST -20% RUNE -65% APE -76% FIL -89%
FTM -4% AVAX -20% OSMO -67% OSMO -81% UST -93%
OSMO -6% MKR -20% UST -93% UST -93% ICP -94%
KCS -6% DFI -20% LUNA -100% LUNA -100% LUNA -100%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
DEX / B&L -3% 8% -50% -33% -69% Terra 7% | 95% @ -85% -31% -68%
DAOs -4% 7% -45%  -34% -70% Cosmos -4% 9% -58%  -37% -43%
Privacy -2% 7% -40%  -19% -60% BSC 2% 8% -47%  -38% -70%
Defi -3% 6% -51%  -40% -72% Polkadot -2% 7% -50%  -48% -60%
Smart Contract  -3% 5% -51%  -43% -52% xDAI -4% 7% -52%  -46% -59%
CEXs -1% 3% 27% -22% 27% Polygon -4% 7% -48%  -48% -60%
Dist. Computing -3% 3% -48%  -47% -74% Solana 2% 0% -53% -86% -93%
loT -3% 3% -48%  -41% -75% Avalanche 3% | 8% @ -31% -32% 21%
Meme -1% -1% -50% -42% -27% 70% ]
Gaming 4% | 9% -51% -57%  125% || 50% MBTC Dominance
NFTs -4% 3%  -52% -47% 22% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 34 225 1,340 n/a |[Binance 48,633 19,314 2.0 4.0 ||Binance 99 12954
Perpetuals 77 489 2,630 21 OKX 11,276 3240 2.0 50 ||FTX 85 2,157
Futures 1 7 40 2 Bybit 9,181 2842 -25 7.5 |[Coinbase 8.3 1,818
Options 0 0 0 0 Bitget 8,031 3884 20 6.0 [|Kraken 7.8 600
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
UsDT 55,329 ETC 183% UST 4%
BTC 29,870 STX 150% LUNA 14%
ETH 14,058 LRC 142% OSMO 16%
BUSD 4,970 XTZ 116% OKB 28%
uUSDC 4,562 NEO 110% USDP 33%
Global Equity Markets* SPX vs. BTC, Last 12 Months
Us [usGrwh| UK |Germany| Japan | HK 80,000 = SPX(RHS) == BTC (LHS) 8,000
1D -1% -2% 1% -1% -1% -1% 60,000 6,000
7D 1% -1% 2% 1% 2% 1% 40,000 4,000
90D -8% -16% 7% -5% 2% -8% 20,000 2,000
365D -6% -14% 10% -14% -1% -22% 0 0
10-Year Treasury Yields Commodities & FX
Us | Brazil | UK |Germany| japan | HK WTI | Gas | Gold |[EUR/USD | USD/JPY
Last 273% 12.29% 1.88% 0.92% 0.21% 2.67% Last 111 9.1 1,854 1.07 127.0
1dChg | -0.031 +-0.054 -0.0045 -0.0295 -0.005 -0.054 ||1d % Chg +1.07% +2.65% -0.63% -0.74% +0.15%

Crypto News

The Evolution Of Bitcoin Pizza Day Celebrations - Bitcoin Magazine

Fidelity's bitcoin index fund surpasses $125 million in investments - The Block Crypto
Mercado Bitcoin partners with Stellar to create MVP for Brazilian CBDC - Cointelegraph
Nearly half of US cryptocurrency investors last year had six-figure incomes, the Federal Reserve says in a new report - Yahoo Fin

Exchanges show initial support to Terra revival by listing new LUNA token - Cointelegraph

NET owners reminded to be vigilant after 29 Moonbirds were stolen by clicking a bad link - Cointelegraph

Google seeks fresh talent to lead global Web3 team - Cointelegraph

Blockstream dreams up a whole new type of multisig called ROAST - Cointelegraph

OpenEthereum support ends with the Merge fast approaching - Cointelegraph

‘Code is not law:” Seth Green thief stole Bored Apes. not the rights, say experts - Cointelegraph
WeWork founder reinvents himself with $70M crypto carbon credit platform - Cointelegraph
Uniswap breaks $1T in volume — but has only been used by 3.9M addresses - Cointelegraph

Could GameFi and carbon currencies reverse blockchain’s climate stigma? - Cointelegraph

Cryptosat’s first nanosatellite blasts off WWednesday on SpaceX rocket - Cointelegraph

Sam Bankman-Fried could spend up to $1B in 2024 to thwart Trump comeback - Cointelegraph

ECB: One in ten households in eurozone population centers now own cryptocurrency - Cointelegraph

WEFE 2022: Web3 no longer just about crypto and DeFi. says Polkadot founder Gavin Wood - Cointelegraph
|



https://news.google.com/__i/rss/rd/articles/CBMiQmh0dHBzOi8vYml0Y29pbm1hZ2F6aW5lLmNvbS9jdWx0dXJlL2V2b2x1dGlvbi1vZi1iaXRjb2luLXBpenphLWRhedIBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMibmh0dHBzOi8vd3d3LnRoZWJsb2NrY3J5cHRvLmNvbS9saW5rZWQvMTQ4NTAyL2ZpZGVsaXR5cy1iaXRjb2luLWluZGV4LWZ1bmQtc3VycGFzc2VzLTEyNS1taWxsaW9uLWluLWludmVzdG1lbnRz0gFyaHR0cHM6Ly93d3cudGhlYmxvY2tjcnlwdG8uY29tL2FtcC9saW5rZWQvMTQ4NTAyL2ZpZGVsaXR5cy1iaXRjb2luLWluZGV4LWZ1bmQtc3VycGFzc2VzLTEyNS1taWxsaW9uLWluLWludmVzdG1lbnRz?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiZWh0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9tZXJjYWRvLWJpdGNvaW4tcGFydG5lcnMtd2l0aC1zdGVsbGFyLXRvLWNyZWF0ZS1tdnAtZm9yLWJyYXppbGlhbi1jYmRj0gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiVWh0dHBzOi8vZmluYW5jZS55YWhvby5jb20vbmV3cy9uZWFybHktaGFsZi11cy1jcnlwdG9jdXJyZW5jeS1pbnZlc3RvcnMtMTY1MjQ5NTcxLmh0bWzSAV1odHRwczovL2ZpbmFuY2UueWFob28uY29tL2FtcGh0bWwvbmV3cy9uZWFybHktaGFsZi11cy1jcnlwdG9jdXJyZW5jeS1pbnZlc3RvcnMtMTY1MjQ5NTcxLmh0bWw?oc=5
https://cointelegraph.com/news/exchanges-show-initial-support-to-terra-revival-by-listing-new-luna-token
https://cointelegraph.com/news/nft-owners-reminded-to-be-vigilant-after-29-moonbirds-were-stolen-by-clicking-a-bad-link
https://cointelegraph.com/news/google-seeks-fresh-talent-to-lead-global-web3-team
https://cointelegraph.com/news/blockstream-dreams-up-a-whole-new-type-of-multisig-called-roast
https://cointelegraph.com/news/openethereum-support-ends-with-the-merge-fast-approaching
https://cointelegraph.com/news/code-is-not-law-seth-green-thief-stole-bored-apes-not-the-rights-say-experts
https://cointelegraph.com/news/wework-founder-reinvents-himself-with-70m-crypto-carbon-credit-platform
https://cointelegraph.com/news/uniswap-breaks-1t-in-volume-but-has-only-been-used-by-3-9m-addresses
https://cointelegraph.com/news/could-gamefi-and-carbon-currencies-reverse-blockchain-s-climate-stigma
https://cointelegraph.com/news/cryptosat-s-first-nanosatellite-blasts-off-wednesday-on-spacex-rocket
https://cointelegraph.com/news/sam-bankman-fried-could-spend-up-to-1b-in-2024-to-thwart-trump-comeback
https://cointelegraph.com/news/ecb-one-in-ten-households-in-eurozone-population-centers-now-own-cryptocurrency
https://cointelegraph.com/news/wef-2022-web3-no-longer-just-about-crypto-and-defi-says-polkadot-founder-gavin-wood
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BTC ATM Implied Vol, Tm

ETH ATM Implied Vol, 1Tm

BTC 25d Skew, Tm
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— 1mth 25D skew Min: 7%, Max: 27%, Avg: 15%, Last: 15%
— 3mth 25D skew Min: 1%, Max: 25%, Avg: 12%, Last: 12%
— 6mth 25D skew Min: 1%, Max: 18%, Avg: 7%, Last: 8%

= Open Interest Min: 0.52, Max: 0.72, Avg: 0.58, Last: 0.71
Volume Min: 0.39, Max: 1.91, Avg: 0.95, Last: 1.23

50% 75% - (,\
W
W\"\ﬂn ~ MM M ,‘\ Wj\;
25% . : . 50% . . 0% : : .
30 Apr 8 May 16 May 24 May 30 Apr 8 May 16 May 24 May 30 Apr 8 May 16 May 24 May
1wk ATM Vol Min: 49.7%, Max: 149.5%, Avg: 68.0%, Last: 69.3% 1wk ATM Vol Min: 54%, Max: 164%, Avg: 75%, Last: 78% — 1mth 25D skew Min: 9%, Max: 26%, Avg: 16%, Last: 21%
— 1mth ATM Vol Min: 53.7%, Max: 122.8%, Avg: 67.3%, Last: 70.5% — 1mth ATM Vol Min: 58%, Max: 126%, Avg: 74%, Last: 79% — 3mth 25D skew Min: 6%, Max: 23%, Avg: 13%, Last: 17%
— 3mth ATM Vol Min: 57.6%, Max: 101.8%, Avg: 67.3%, Last: 71.1% — 3mth ATM Vol Min: 64%, Max: 115%, Avg: 74%, Last: 80% — 6mth 25D skew Min: 2%, Max: 15%, Avg: 8%, Last: 12%
— 6mth ATM Vol Min: 59.8%, Max: 88.3%, Avg: 67.5%, Last: 71.4% — 6mth ATM Vol Min: 66%, Max: 108%, Avg: 75%, Last: 81% 1wk 25D skew Min: 7%, Max: 28%, Avg: 16%, Last: 20%
ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
40% 0.84 32 0.72 32
o
30% 4 072 24 0.6 24
g g /\/IN\\“4~/J\,-4\I\ﬁ\AM\
20% g s 8 5
£ 06 u/'/ 16 ¢ £ 048 b16 ©
c \ 3 c 3
15 2 5] ' a
S AN /N-/\\—’J S /‘\'
10% R -/\ My
s
0.48 | 0.8 0.36 o8
0% : :
30 A 8 Mk 16 Ma 24Ma
B - = il ogedt . - - 0 00000 @ 0 L 0
1wk 25D skew Min: 4%, Max: 33%, Avg: 15%, Last: 13% Mar-22 Apr-22 May-22 Mar-22 Apr-22 Mdy 2

= Open Interest Min: 0.37, Max: 0.61, Avg: 0.52, Last: 0.51
Volume Min: 0.38, Max: 3.07, Avg: 0.95, Last: 0.58

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm
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2May 9May 16 May
Deribit Min: 2.48%, Max: 7.84%, Avg: 3.22%, Last: 2.49%
— BitMEX Min: 0.93%, Max: 5.58%, Avg: 1.82%, Last: 1.49%
Huobi Min: 2.02%, Max: 6.78%, Avg: 2.76%, Last: 2.45%

23 May

— OKEx Min: 1.57%, Max: 7.48%, Avg: 2.62%, Last: 2.53%
Huobi Min: 1.52%, Max: 7.22%, Avg: 2.58%, Last: 2.38%
— Binance Min: 1.84%, Max: 7.66%, Avg: 2.89%, Last: 2.63%
CME* Min: 1.05%, Max: 6.13%, Avg: 1.94%, Last: 1.78%
— ETH Spot Index Min: $1.79k, Max: $3.01k, Avg: $2.40k, Last: $1.94k

$0 - - T . FTXMin: 1.97%, Max: 7.83%, Avg: 3.58%, Last: 3.39%
. : . . ) : — OKEx Min: 1.49%, Max: 6.17%, Avg: 2.63%, Last: 2.35%
Sep-21 Jan-22 May.22 Sep-21 anse May-22 — Binance Min: 2.11%, Max: 6.89%, Avg: 3.02%, Last: 2.63%
Bitfinex e Bybit o CoinFlex FTX Huobi Kraken CME FTX @ Bybit CoinFlex e Deribit Kraken CME* Min: -0.14%, Max: 5.23%, Avg: 1.62%, Last: 1.80%
CME @ Binance e BitMEX e Deribit e OKEx Huobi Bitfinex e Binance e OKEx o BitMEX — BTC Spot Index Min: $26.28k, Max: $40.59k, Avg: $33.63k, Last: $29.38k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
15% r $4k 0.05% 0.2%
10% 1| 0% 2 0.1%
5% -0.05% - 0% -
-0.1% -0.1%
0% 0.1 | 0.1%
2May 9an 16 May 23 May
— Deribit Min: 1.33%, Max: 7.61%, Avg: 2.69%, Last: 2.78%
FTX Min: 1.38%, Max: 8.12%, Avg: 3.38%, Last: 3.40% -0.15% -0.2%

2May 9May

— OKEx Avg:-0.0018% Bybit Avg: 0.0039%
Bitfinex Avg: 0.0000% Kraken Avg: 0.0043%
— BitMEX Avg: -0.0066% — Deribit Avg: 0.0026%

16 May 23May

FTX Avg: 0.0048%
— Binance Avg: 0.0038%
Huobi Avg: 0.0021%

2 May 9 May

— Bybit Avg:0.0074%  — Binance Avg: 0.0013%
Kraken Avg: 0.0046% — OKEx Avg: 0.0044%
— BitMEX Avg: 0.0501% — Deribit Avg: 0.0044%

16 May 23 May

FTX Avg: 0.0054%
Bitfinex Avg: -0.0066%
Huobi Avg: 0.0072%
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

*Based on price returns for the following ETFs: VOO, QQQ, HEWU, HEWG, HEWJ, and EWH.

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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