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Crypto Leaderboard
Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $29,265 1% 3% -4% 34,511 557,487 M
2 Ethereum ETH $1,809 2% 3% 11% 26,812 218920 V" S
3 Tether USDT $1.00 0% 1% 0% 64,825 72634 T T\
4 USD Coin USDC $1 0% 1% 0% 7,029 53,443 W“”"""W
5 BNB BNB $307 2% 2% 0% 3,063 51,723 A~ e
6 Ripple XRP $0.40 2% 3% -6% 2,621 19,169 N
7 Binance BUSD $1.00 0% 1% 0% 6,634 18,194 AtV
8  Cardano ADA $0.47 1% 0% -12% 858 15957  ~/" e
9 Solana SOL $42.77 3% 1% -18% 2,639 14,522 M
10 Polkadot DOT $9.7 0% 7% -4% 948 10,828 NP 20 S
24h 7 Days 30 Days 90 Days 365 Days
XCN 66% XCN 109% XCN 95% GMT 649% GMT 644%
ETC 8% XMR 14% TRX 31% XCN 281% AXS 293%
DOT 7% TRX 12% FEI 0% TRX 39% XCN 282%
NEO 7% ETC 10% CDAI 0% XMR 19% GALA 269%
LUNC 2% APE -22% AVAX -67% AVAX -72% FLOW -83%
LRC -3% AVAX -25% APE -67% FTM -79% THETA -85%
RUNE -5% EGLD -25% OSMO -70% APE -79% FIL -89%
EGLD -9% GMT -27% GMT 71% OSMO -86% ICP -94%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
loT 2% -1% -47% -47% -77% Terra -4% 1% -87% -41% -72%
DAOs 0% 2% -46% -40% -73% xDAI 0% 1% -51%  -45% -49%
Dist. Computing 0% -2% -46%  -51% -76% Polygon 1% -1% -48%  -45% -75%
DEX / B&L 0% -2% -51% -41% -72% Cosmos 0% -2% -59%  -55% -67%
CEXs 0% -3% -27% -28% 22% BSC 1% -2% -48%  -54% -64%
Smart Contract 0% -3% -51% -50% -57% Polkadot 1% -3% -51%  -53% -63%
Privacy 0% -3% -38%  -27% -63% Solana 0% -7% 54% 91% -95%
Defi 0% -3% -52% -47% -75% Avalanche 1% [ -10%  -34% -36% 11%
Meme 0% -7% -49% -47% -27% 70%
Gaming 1% | 8%  -50% -61%  79% | 50% MBTC Dominance
NFTs -1% -8% -52% -52% 2% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 48 218 1,330 n/a |[Binance 76,300 18,115 2.0 4.0 ||Binance 9.9 18,863
Perpetuals 107 475 2,610 20 Bybit 15178 2,775 -25 7.5 ||FTX 8.4 3,209
Futures 1 6 38 2 MEXC 12,304 1,412 2.0 6.0 |[Coinbase 8.3 2,321
Options 0 0 0 0 OKX 11,903 1,287 2.0 5.0 |[|Kraken 7.8 990
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
UsDT 77,132 XCN 321% OoSMO 26%
BTC 41,693 GMT 222% FRAX 32%
ETH 27,771 CELO 181% OKB 33%
usDC 6,944 EGLD 154% XRD 41%
BUSD 6,893 AAVE 152% HBTC 48%
Global Equity Markets* SPX vs. BTC, Last 12 Months
Us [usGrwh| UK |Germany| Japan | HK 80,000 = SPX(RHS) == BTC (LHS) 8,000
1D 2% 3% 0% 1% 1% 1% 60,000 6,000
7D 6% 6% 2% 3% 1% 1% 40,000 4,000
90D -6% -12% 5% -1% 2% -3% 20,000 2,000
365D 2% -8% 10% -12% -1% -21% 0 0
10-Year Treasury Yields Commodities & FX
Us | Brazil | UK |Germany| japan | HK WTI | Gas | Gold |[EUR/USD | USD/JPY
Last 273% 12.29% 1.89% 0.93% 0.22% 2.63% ||Last 114 8.4 1,858 1.07 127.0
1d Chg | -0.027 0 -0.0755 -0.06 -0.007 -0.054 ||1d % Chg -0.18% -5.39% +0.59%  -0.09% -0.14%

Crypto News

Hit NFT game Stepn to block users in China, citing cryptocurrency rules - South China Morning Post
Ether Accounts for Almost Half of $520M Liquidations Amid Weak On-Chain Data - CoinDesk
After Defaulting Sri Lanka Plans to Print $2.8 Billion Worth of Rupees, Inflation Rate Expected to Top 40% — Economics Bitcoin N¢g

Billionaire Bill Miller calls Bitcoin 'insurance' against financial catastrophe - Cointelegraph
Banking Giant JPMorgan Says Crypto Has Replaced Real Estate As ‘Preferred Alternative Asset Class’: Report - The Daily Hodl
SEC Drops the Ball on Crypto Requlation and There Are Long-Term Consequences. Says Commissioner — Requlation Bitcoin NeW

Two key takeaways from Nansen’s UST stablecoin depeg report - Cointelegraph
Terra to burn 1B UST from the community pool as holders vote for it - Cointelegraph
Draft bill to ban China’s digital yuan from US app stores - Cointelegraph

Swinburne Uni brings Web3 firms to class - Cointelegraph
Buterin: How to create algo stablecoins that don’t turn into Ponzis or collapse - Cointelegraph

Crypto spam increases 4000% in two years: LunarCrush - Cointelegraph

Billionaire Bill Miller calls Bitcoin ‘insurance’ against financial catastrophe - Cointelegraph

JPMorgan trials blockchain for collateral settlement in after-hours trading - Cointeleagraph
Brainard tells House committee about potential role of CBDC, future of stablecoins - Cointelegraph
‘Other flavors of Tether’ will bridge users to USDT: Paolo Ardoino - Cointelegraph

Tether launches stablecoin pegged to pesos on Ethereum. Tron and Polygon - Cointelegraph
|



https://news.google.com/__i/rss/rd/articles/CBMidGh0dHBzOi8vd3d3LnNjbXAuY29tL3RlY2gvdGVjaC10cmVuZHMvYXJ0aWNsZS8zMTc5Mzg5L2NoaW5hLWNyeXB0b2N1cnJlbmN5LXJlZ3VsYXRpb25zLXByb21wdC1wb3B1bGFyLW5mdC1iYXNlZC1tb3Zl0gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMieGh0dHBzOi8vd3d3LmNvaW5kZXNrLmNvbS9tYXJrZXRzLzIwMjIvMDUvMjcvZXRoZXItYWNjb3VudHMtZm9yLWFsbW9zdC1oYWxmLW9mLTUyMG0tbGlxdWlkYXRpb25zLWFtaWQtd2Vhay1vbi1jaGFpbi1kYXRhL9IBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMigQFodHRwczovL25ld3MuYml0Y29pbi5jb20vYWZ0ZXItZGVmYXVsdGluZy1zcmktbGFua2EtcGxhbnMtdG8tcHJpbnQtMi04LWJpbGxpb24td29ydGgtb2YtcnVwZWVzLWluZmxhdGlvbi1yYXRlLWV4cGVjdGVkLXRvLXRvcC00MC_SAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMibGh0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9iaWxsaW9uYWlyZS1iaWxsLW1pbGxlci1jYWxscy1iaXRjb2luLWluc3VyYW5jZS1hZ2FpbnN0LWZpbmFuY2lhbC1jYXRhc3Ryb3BoZdIBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiiQFodHRwczovL2RhaWx5aG9kbC5jb20vMjAyMi8wNS8yNi9iYW5raW5nLWdpYW50LWpwbW9yZ2FuLXNheXMtY3J5cHRvLWhhcy1yZXBsYWNlZC1yZWFsLWVzdGF0ZS1hcy1wcmVmZXJyZWQtYWx0ZXJuYXRpdmUtYXNzZXQtY2xhc3MtcmVwb3J0L9IBAA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMieGh0dHBzOi8vbmV3cy5iaXRjb2luLmNvbS9zZWMtZHJvcHMtdGhlLWJhbGwtb24tY3J5cHRvLXJlZ3VsYXRpb24tYW5kLXRoZXJlLWFyZS1sb25nLXRlcm0tY29uc2VxdWVuY2VzLXNheXMtY29tbWlzc2lvbmVyL9IBAA?oc=5
https://cointelegraph.com/news/two-key-takeaways-from-nansen-s-ust-stablecoin-depeg-report
https://cointelegraph.com/news/terra-to-burn-1b-ust-from-the-community-pool-as-holders-vote-for-it
https://cointelegraph.com/news/draft-bill-to-ban-china-s-digital-yuan-from-us-app-stores
https://cointelegraph.com/news/swinburne-uni-brings-web3-firms-to-class
https://cointelegraph.com/news/vitalik-how-to-create-algo-stablecoins-that-don-t-turn-into-ponzis-or-collapse
https://cointelegraph.com/news/crypto-spam-increases-4000-in-two-years-lunarcrush
https://cointelegraph.com/news/billionaire-bill-miller-calls-bitcoin-insurance-against-financial-catastrophe
https://cointelegraph.com/news/jpmorgan-trials-blockchain-for-collateral-settlement-in-after-hours-trading
https://cointelegraph.com/news/brainard-tells-house-committee-about-potential-role-of-cbdc-future-of-stablecoins
https://cointelegraph.com/news/other-flavors-of-tether-will-bridge-users-to-usdt-paolo-ardoino
https://cointelegraph.com/news/tether-launches-stablecoin-pegged-to-pesos-on-ethereum-tron-and-polygon
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Crypto Options

BTC ATM Implied Vol, Tm

— 1mth 25D skew Min: 7%, Max: 27%, Avg: 16%, Last: 19%
— 3mth 25D skew Min: 1%, Max: 25%, Avg: 12%, Last: 13%
— 6mth 25D skew Min: 1%, Max: 18%, Avg: 7%, Last: 7%

= Open Interest Min: 0.52, Max: 0.73, Avg: 0.58, Last: 0.73
Volume Min: 0.39, Max: 1.91, Avg: 0.96, Last: 1.55
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1wk ATM Vol Min: 49.7%, Max: 149.5%, Avg: 68.8%, Last: 67.3% 1wk ATM Vol Min: 54%, Max: 164%, Avg: 76%, Last: 81% — 1mth 25D skew Min: 9%, Max: 26%, Avg: 17%, Last: 21%
— 1mth ATM Vol Min: 53.7%, Max: 122.8%, Avg: 68.0%, Last: 70.0% — 1mth ATM Vol Min: 58%, Max: 126%, Avg: 75%, Last: 83% — 3mth 25D skew Min: 6%, Max: 23%, Avg: 13%, Last: 17%
— 3mth ATM Vol Min: 57.6%, Max: 101.8%, Avg: 67.9%, Last: 70.6% — 3mth ATM Vol Min: 64%, Max: 115%, Avg: 75%, Last: 83% — 6mth 25D skew Min: 2%, Max: 15%, Avg: 8%, Last: 12%
— 6mth ATM Vol Min: 59.8%, Max: 88.3%, Avg: 68.1%, Last: 70.4% — 6mth ATM Vol Min: 66%, Max: 108%, Avg: 76%, Last: 83% 1wk 25D skew Min: 7%, Max: 28%, Avg: 16%, Last: 19%
ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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1wk 25D skew Min: 4%, Max: 33%, Avg: 16%, Last: 20% Mar-22 Apr-22 May-22 Mar-22 Apr-22 May-22

= Open Interest Min: 0.37, Max: 0.61, Avg: 0.52, Last: 0.54
Volume Min: 0.38, Max: 3.07, Avg: 0.96, Last: 1.08

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm
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— Binance Min: 2.11%, Max: 6.89%, Avg: 3.02%, Last: 2.80%
— BitMEX Min: 0.93%, Max: 5.58%, Avg: 1.82%, Last: 1.70%
— Deribit Min: 2.12%, Max: 7.84%, Avg: 3.18%, Last: 2.83%

FTXMin: 1.38%, Max: 8.12%, Avg: 3.48%, Last: 3.55%

Binance Min: 1.35%, Max: 7.66%, Avg: 2.91%, Last: 2.63%

CME* Min: 0.76%, Max: 6.13%, Avg: 1.91%, Last: 1.95%

ETH Spot Index Min: $1.73k, Max: $2.97k, Avg: $2.33k, Last: $1.81k

— BybitAvg:00040%  — Binance Avg: 0.0042%
Kraken Avg: 0.0051% — OKEx Avg: -0.0024%
— BitMEX Avg: -0.0071% — Deribit Avg: 0.0026%

FTX Avg: 0.0051%
Bitfinex Avg: 0.0000%
Huobi Avg: 0.0025%

. $0 b e e FTXMin: 1.97%, Max: 7.83%, Avg: 3.66%, Last: 3.68%
. : . ; . : : ; Huobi Min: 1.99%, Max: 6.78%, Avg: 2.75%, Last: 2.48%
Jul-21 Oct-21 Jan-22 Apr-22 Jul-21 Oct-21 Jan-22 Apr-22 — OKExMin: 149%, Max: 6.17%, Avg: 2.61%, Last: 2.47%
Kraken o OKEx o BitMEX Bitfinex e Binance e CoinFlex e BitMEX Bitfinex Huobi Kraken FTX CoinFlex CME* Min: -0.14%, Max: 5.23%, Avg: 1.60%, Last: 2.29%
o Bybit Huobi e Deribit - CME FTX o Deribit - CME o OKEx e Bybit e Binance — BTC Spot Index Min: $26.28k Max: $40.28k, Avg: $32.94k, Last: $29.22k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
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— OKEx Min: 1.07%, Max: 7.48%, Avg: 2.64%, Last: 2.82%
— Deribit Min: 1.33%, Max: 7.61%, Avg: 2.73%, Last: 2.77% -0.15% . . . . -0.2% . . .
Huobi Min: 1.35%, Max: 7.22%, Avg: 2.61%, Last: 2.45% 2May 9 May 16 May 23May 2 May 9 May 16 May 23May

— Binance Avg: 0.0020% Bitfinex Avg: -0.0059%
Kraken Avg: 0.0043% — OKEx Avg: 0.0048%
— BitMEX Avg: 0.0530% — Deribit Avg: 0.0045%

— Bybit Avg: 0.0076%
FTX Avg: 0.0059%
Huobi Avg: 0.0078%
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

*Based on price returns for the following ETFs: VOO, QQQ, HEWU, HEWG, HEWJ, and EWH.

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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