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Market Update - June 8, 2022

Rank Name Ticker Price 1h 24h 7d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $30,346 0% 3% -5% 36,516 578778 " e
2 Ethereum ETH $1,799 1% 3% 7% 22,963 217,874 T S~
3 Tether USDT $1.00 0% 0% 0% 53,704 72405 T T\
4 USD Coin usSDC $1 0% 0% 0% 5,490 53,962  TNVYWAASAAAA
5 BNB BNB $290 1% 5% -10% 1,633 47392 AT
6  Cardano ADA $0.64 0% 10% 2% 1,731 21,709 S~
7  Ripple XRP $0.40 0% 2% 6% 1,507 19,269 S N
8  Binance BUSD $1.00 0% 0% 0% 7,752 18,020 Ay AmanlV
9  Solana SoL $39.06 1% 3% -15% 1,795 13356 TS
10  Dogecoin DOGE $0.1 0% 1% 7% 378 10,604 NSNS~

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
THETA 13% HNT 12% XCN 107% GMT 740% GMT 587%
LINK 13% LINK 11% KCS 18% XCN 235% AXS 407%
NEO 12% NEO 9% TRX 10% TRX 34% SAND 360%
ADA 10% XEC 5% MKR 9% ZIL 16% GALA 294%
XCN 2% AXS -19% AVAX -42% ATOM -69% THETA -85%
XRD 2% ICP -19% DFI -42% WAVES -71% TFUEL -89%
XTZ -5% BIT -26% GMT -45% FTM -72% FIL 91%
LUNC -16% LUNC -48% NEAR -45% APE -80% ICP -92%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
loT -1% 4% -15% -42% -74% Polkadot 0% 9% -15% -37% -63%
Dist. Computing -1% 2% -20% -47% -68% BSC -1% 4% -19%  -42% -37%
CEXs 0% 0% -5% -25% 19% Polygon -1% 3% -18%  -38% -67%
NFTs 0% 0% -18% -50% 31% Solana -1% 2% 27%  -52% -64%
Smart Contract  -1% -1% 24%  -45% -50% Avalanche -1% 1% 21%  -53% -59%
Privacy -2% -1% -11% -36% -59% xDAI 2% 0% -22%  -48% -60%
DEX / B&L -1% -1% -23% -39% -70% Cosmos 2% -3% -31%  -95% -96%
Meme -1% 2% -23% -42% -14% Terra 5% | 27% -74% -33% 31%
Defi -2% -3% -25% -44% -72% 70%
Gaming 2% | 8% -16% -57%  130% || 50% Mr BTCDominance
DAOs -2% -3% -17% -39% -71% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 42 221 1,290 n/a |[Binance 67,810 16,750 2.0 4.0 ||Binance 9.9 18,307
Perpetuals 103 479 2,580 22 ||OKX 13,593 1,239 2.0 50 ||FTX 83 2219
Futures 1 7 38 2 Bybit 13,468 2839 -25 7.5 |[Coinbase 8.2 2,088
Options 0 0 0 0 Bitget 10,482 3999 20 6.0 [|Kraken 7.8 666
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
UsDT 66,786 OKB 367% FTM 49%
BTC 40,142 DCR 319% WAVES 55%
ETH 21,897 XRD 274% SAND 56%
BUSD 6,726 LINK 240% USDN 59%
usbC 5,645 XEC 216% KCS 60%
Global Equity Markets* SPX vs. BTC, Last 12 Months
us | USerth| UK |Germany| Japan | HK 80,000 == SPX (RHS) == BTC (LHS) 8,000
1D 1% 1% 1% 0% 0% 0% 60,000 6,000
7D 2% 1% 2% 2% 0% 2% 40,000 4,000
90D 2% -6% 5% 3% -3% 5% 20,000 2,000
365D 2% -8% -2% -24% -17% -18% 0 0
10-Year Treasury Yields Commodities & FX
Us | Brazil | UK |Germany| japan | HK WTI | Gas | Gold |[EUR/USD | USD/JPY
Last 3.04% 12.85% 2.27% 1.35% 0.24% 2.88% Last 121 9.3 1,852 1.07 134.3
1dChg | +0.068 +-0.052 +0.0585 +0.0670 -0.002 -0.056 ||1d % Chg +1.11% +0.13% +0.01% +0.27% +1.32%

Crypto News

SEC Probes Binance — BNB Could Be Unregistered Security: Report — Requlation Bitcoin News - Bitcoin News

Human rights advocates tell Congress bitcoin is essential in countries with 'collapsing' currencies - CNBC

New York Governor yet to commit to signing Bitcoin mining ban into law - Cointelegraph

Grayscale hires former Solicitor General to help force Bitcoin ETF approval - Cointelegraph

Bitcoin Miner Mawson Exchanges Mining Rigs for Stake in Tasmanian Data Center - CoinDesk

Major South Korean crypto exchanges delist Litecoin - Cointelegraph

IME recommends eco-friendly CBDCs and non-PoW mechanisms for payments - Cointelegraph

Crypto-stock trade pairs in the cards as Swyftx inks $1.5B merger with Superhero - Cointelegraph
Solana Ventures sets up $100M fund for GameFi and DeFi in South Korea - Cointelegraph

Metaverse tokens up 400% vear on vear despite altcoin bloodbath - Cointelegraph

Crypto bank Custodia sues the Fed over 19 month delay on account approval - Cointelegraph

$72M llluvium NFT Land Dutch auction saves buyers thousands on gas fees - Cointelegraph

LINK marines rejoice after Chainlink 2.0 brings a new roadmap and staking - Cointelegraph

Chainalysis exec touts blockchain analysis to Senate homeland security committee - Cointelegraph

TrueFi launches on Optimism, expanding access to on-chain credit - Cointelegraph

Lummis-Gillibrand bill establishes SEC-CFTC balance of power over crypto markets - Cointelegraph

PayPal enables transfer of digital currencies to external wallets - Cointelearaph
|



https://news.google.com/__i/rss/rd/articles/CBMiT2h0dHBzOi8vbmV3cy5iaXRjb2luLmNvbS9zZWMtcHJvYmVzLWJpbmFuY2UtYm5iLWNvdWxkLWJlLXVucmVnaXN0ZXJlZC1zZWN1cml0eS_SAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMia2h0dHBzOi8vd3d3LmNuYmMuY29tLzIwMjIvMDYvMDcvaHVtYW4tcmlnaHRzLWFkdm9jYXRlcy1zYXktYml0Y29pbi1jcml0aWNhbC1pbi1hdXRob3JpdGFyaWFuLWNvdW50cmllcy5odG1s0gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiZWh0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9uZXcteW9yay1nb3Zlcm5vci15ZXQtdG8tY29tbWl0LXRvLXNpZ25pbmctYml0Y29pbi1taW5pbmctYmFuLWludG8tbGF30gEA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiamh0dHBzOi8vY29pbnRlbGVncmFwaC5jb20vbmV3cy9ncmF5c2NhbGUtaGlyZXMtZm9ybWVyLXNvbGljaXRvci1nZW5lcmFsLXRvLWhlbHAtZm9yY2UtYml0Y29pbi1ldGYtYXBwcm92YWzSAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMie2h0dHBzOi8vd3d3LmNvaW5kZXNrLmNvbS9idXNpbmVzcy8yMDIyLzA2LzA3L2JpdGNvaW4tbWluZXItbWF3c29uLWV4Y2hhbmdlcy1taW5pbmctcmlncy1mb3Itc3Rha2UtaW4tdGFzbWFuaWFuLWRhdGEtY2VudGVyL9IBAA?oc=5
https://cointelegraph.com/news/major-south-korean-crypto-exchanges-delist-litecoin
https://cointelegraph.com/news/imf-recommends-eco-friendly-cbdcs-and-non-pow-mechanisms-for-payments
https://cointelegraph.com/news/crypto-stock-trade-pairs-in-the-cards-as-swyftx-inks-1-5b-merger-with-superhero
https://cointelegraph.com/news/solana-ventures-sets-up-100m-fund-for-gamefi-and-defi-in-south-korea
https://cointelegraph.com/news/metaverse-tokens-up-400-year-on-year-despite-altcoin-bloodbath
https://cointelegraph.com/news/crypto-bank-custodia-sues-the-fed-over-19-month-delay-on-account-approval
https://cointelegraph.com/news/72m-illuvium-nft-land-dutch-auction-saves-buyers-thousands-on-gas-fees
https://cointelegraph.com/news/link-marines-rejoice-after-chainlink-2-0-brings-a-new-roadmap-and-staking
https://cointelegraph.com/news/chainalysis-exec-touts-blockchain-analysis-to-senate-homeland-security-committee
https://cointelegraph.com/news/truefi-launches-on-optimism-expanding-access-to-on-chain-credit
https://cointelegraph.com/news/lummis-gillibrand-bill-establishes-sec-cftc-balance-of-power-over-crypto-markets
https://cointelegraph.com/news/paypal-enables-transfer-of-digital-currencies-to-external-wallets
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Crypto Options

BTC ATM Implied Vol, Tm

| BTC 25d Skew, Tm

1wk 25D skew Min: 8%, Max: 33%, Avg: 17%, Last: 13%
— 1mth 25D skew Min: 7%, Max: 27%, Avg: 17%, Last: 15%
— 3mth 25D skew Min: 1%, Max: 25%, Avg: 14%, Last: 13%
— 6mth 25D skew Min: 1%, Max: 18%, Avg: 8%, Last: 8%

Apr-22 May-22

= Open Interest Min: 0.52, Max: 0.75, Avg: 0.60, Last: 0.71
Volume Min: 0.39, Max: 1.91, Avg: 0.98, Last: 0.81

Jun-22
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9May 16 May 23May 30 May 6Jun 9May 16 May 23May 30May 6Jun 9May 16 May 23May 30 May 6Jun
1wk ATM Vol Min: 51.8%, Max: 149.5%, Avg: 71.3%, Last: 64.4% 1wk ATM Vol Min: 55%, Max: 164%, Avg: 82%, Last: 78% 1wk 25D skew Min: 9%, Max: 28%, Avg: 17%, Last: 13%
— 1mth ATM Vol Min: 56.7%, Max: 122.8%, Avg: 70.7%, Last: 63.2% — 1mth ATM Vol Min: 62%, Max: 126%, Avg: 80%, Last: 76% — 1mth 25D skew Min: 10%, Max: 26%, Avg: 19%, Last: 16%
— 3mth ATM Vol Min: 58.1%, Max: 101.8%, Avg: 69.9%, Last: 63.4% — 3mth ATM Vol Min: 64%, Max: 115%, Avg: 79%, Last: 77% — 3mth 25D skew Min: 7%, Max: 23%, Avg: 16%, Last: 13%
— 6mth ATM Vol Min: 59.8%, Max: 88.3%, Avg: 69.5%, Last: 65.1% — 6mth ATM Vol Min: 66%, Max: 108%, Avg: 80%, Last: 79% — 6mth 25D skew Min: 2%, Max: 15%, Avg: 11%, Last: 11%
ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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Apr-22 May-22

= Open Interest Min: 0.39, Max: 0.61, Avg: 0.52, Last: 0.40
Volume Min: 0.38, Max: 3.07, Avg: 0.95, Last: 0.72

Jun-22

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm

— BitMEX Min: 2.84%, Max: 2.84%, Avg: 2.84%, Last: 2.84%
CME* Min: 0.76%, Max: 6.13%, Avg: 2.01%, Last: 1.61%
— ETH Spot Index Min: $1.72k, Max: $2.69k, Avg: $2.00k, Last: $1.75k

FTX Avg: 0.0059%
Bitfinex Avg: -0.0011%
Huobi Avg: 0.0017%

— BybitAvg:00018%  — Binance Avg: 0.0049%
Kraken Avg: 0.0043% — OKEx Avg: -0.0043%
— BItMEX Avg: -0.0106% — Deribit Avg: 0.0026%

$30b - $15b 12% - $48k
6% [ $40k
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$10b 4 $5b % ‘ 424k
9 May 16 May 23May 30 May 6Jun
FTX Min: 2.58%, Max: 7.83%, Avg: 3.98%, Last: 3.33%
Huobi Min: 1.84%, Max: 6.78%, Avg: 2.66%, Last: 2.09%
BitMEX Min: 0.93%, Max: 5.58%, Avg: 1.79%, Last: 1.33%
$0 = ol 2 - - . . = == — OKExMin: 1.35%, Max: 6.17%, Avg: 2.59%, Last: 2.23%
‘ § i i — Binance Min: 2.22%, Max: 6.89%, Avg: 3.11%, Last: 2.73%
Sep-21 Jan-22 May-22 Se” 21 Jan-22 Mav 22 — Deribit Min: 2.10%, Max: 7.84%, Avg: 3.04%, Last: 2.58%
o OKEX FTX e Binance @ CoinFlex « Bitfinex e Deribit FTX o BitMEX o OKEx e Bybit Huobi e Deribit CME* Min: -0.14%, Max: 5.23%, Avg: 1.79%, Last: 2.09%
Kraken e BitMEX e Bybit Huobi CME CME e Binance Kraken Bitfinex CoinFlex — BTC Spot Index Min: $26.28k, Max: $36.02k, Avg: $30.23k, Last: $29.50k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
15% £$28k  0.05%- 0.2% -
10% L $2.4x 0% ﬁ%
5% $2k -0.05% |
0% $1.6k 0.1% 4
9May 16 May 23May 30 May 6Jun
Huobi Min: 1.35%, Max: 7.22%, Avg: 2.72%, Last: 2.22%
— Deribit Min: 1.33%, Max: 7.61%, Avg: 2.93%, Last: 2.78%
FTX Min: 2.34%, Max: 8.12%, Avg: 3.95%, Last: 3.09% 0.15% L
— Binance Min: 1.35%, Max: 7.66%, Avg: 3.04%, Last: 2.57%
— OKEx Min: 1.07%, Max: 7.48%, Avg: 2.78%, Last: 2.06% 9 May 16 May 23 May 30 May 6Jun 9 May 16 May 23May 30 May 6Jun

FTX Avg: 0.0070%
Kraken Avg: 0.0001%
— Binance Avg: 0.0034%

Huobi Avg: 0.0088%  — BitMEX Avg: 0.0662%
— Deribit Avg: 0.0048% — Bybit Avg: 0.0075%
Bitfinex Avg: -0.0067% — OKEx Avg: 0.0053%
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

*Based on price returns for the following ETFs: VOO, QQQ, EWU, EWG, EWJ, and EWH.

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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