
Market Update - July 12, 2022
Crypto Leaderboard

Rank Name Ticker Price 24h 7d 30d 24h Vol $m MC $m 1-Year Chart
1 Bitcoin BTC $19,945 -3% -2% -26% 22,363 378,641
2 Ethereum ETH $1,074 -6% -7% -26% 12,100 127,808
3 Tether USDT $1.00 0% 0% 0% 46,401 66,015
4 USD Coin USDC $1.00 0% 0% 0% 4,656 55,456
5 BNB BNB $225 -3% -3% -12% 869 36,659
6 Binance 

USD
BUSD $1.01 1% 0% 0% 5,048 17,908

7 Ripple XRP $0.31 -4% -5% -10% 936 15,118
8 Cardano ADA $0.43 -3% -7% -13% 698 14,667
9 Solana SOL $34.25 -3% -7% 11% 836 11,766

10 Dogecoin DOGE $0.06 -4% -11% -4% 280 8,170

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
QNT 12% QNT 41% USTC 349% TRX 6% SAND 169%
SNX 4% SRM 30% QNT 70% USDN 1% LEO 84%

MATIC 3% ICP 17% UNI 38% CDAI 0% LRC 66%
LRC 3% MATIC 16% GMT 27% CUSDC 0% NEAR 58%
UNI -8% SNX -13% BCH -32% KLAY -79% GRT -86%

ATOM -8% WAVES -13% HT -35% FTM -80% FIL -90%
USTC -10% 10SET -14% KCS -37% NEAR -80% FLOW -91%
AAVE -11% USTC -30% DFI -43% USTC -96% USTC -96%

Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d

DAOs -2% 4% 2% -55% -72% BSC 0% 9% 1% -55% -58%
Privacy -2% 3% -15% -56% -64% Gnosis Chain 2% 6% -7% -64% -67%
DEX / B&L -3% 2% -6% -60% -72% Avalanche -2% 2% -4% -59% -60%
IoT -2% 1% -4% -53% -1% Polygon -2% 2% -3% -59% -46%
DeFi -2% 1% -2% -62% -74% Solana -2% 1% -6% -64% -64%
Dist. Computing -1% -1% -12% -63% -69% Cosmos -1% 0% -9% -71% -69%
Smart Contract -2% -2% -8% -65% -53% Polkadot -2% -2% -10% -63% -67%
Meme -2% -2% -1% -63% 131% Terra -2% -11% 11% -94% -96%
CEXs -1% -2% -17% -42% -1%
NFTs -3% -3% -2% -63% -25%
Gaming -3% -4% -2% -65% 14%

DeFi
Total Value Locked, LTM, $b Top TVL By Protocol, $b DefiPulse Index, LTM
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Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, $m and bps Top Spot Exchanges, $m
1d 7d 30d O/I Exchange 1d Vol O/I Mkr Tkr Exchange Score 1d Vol

Spot 25 181 961 n/a Binance 38,876 17,957 2.0 4.0 Binance 9.9 11,461
Perpetuals 53 384 2,080 15 FTX 4,763 2,782 2.0 7.0 FTX 8.2 1,561
Futures 0 3 26 1 KuCoin 3,095 1,233 2.0 6.0 Coinbase 8.1 1,259
Options 0 0 0 0 Huobi Global 2,524 435 2.0 4.0 Kraken 7.8 498

20 Day Volume - Top 100 Tokens, $b Top Volume, 1d, $m Top Volume, %20d Avg Low Volume, %20d Avg
USDT 43,043 XRD 301% USDP 14%
BTC 27,677 LRC 197% 10SET 20%
ETH 12,584 QNT 194% USTC 28%

USDC 5,119 UNI 185% STX 29%
BUSD 5,079 XTZ 156% KAVA 36%

Traditional Finance

Global Equity Markets* SPX vs. BTC, Last 12 Months
US US Grwth UK Germany Japan HK

1D -1% -2% -1% -3% -1% -2%

7D 1% 1% 0% 0% 1% -2%

90D -13% -17% -14% -19% -10% -3%

365D -12% -20% -12% -37% -23% -19%

10-Year Treasury Yields Commodities & FX
US Brazil UK Germany Japan HK WTI Gas Gold EUR/USD USD/JPY

Last 2.93% 13.31% 2.06% 1.13% 0.24% 3.04% Last 100 6.7 1,732 1.00 136.8

1d Chg -0.057 +-0.056 -0.115 -0.1155 +0.001 -0.057 1d % Chg -4.38% +3.86% +0.03% -0.03% -0.48%

Crypto News

Brazil’s PicPay to launch crypto payments and real-pegged stablecoin - The Block
BitMEX delays native token listing, citing market conditions - The Block
Uniswap liquidity provider hacked for $8 million in phishing attack - The Block
Former Meta execs seek $2 billion valuation for crypto venture Mysten Labs: The Information - The Block
Compass Mining recovers machines from hosting provider following court order - The Block
Vauld issues letter to its creditors, disclosing $70 million shortfall - The Block
Binance continued Iranian operations despite sanctions, Reuters says - The Block
G20 regulators call for new global rules on cryptocurrencies - The Block
Korean fintech giant plans to create 10K Web3 jobs amid bear market - Cointelegraph
U.S. trademark and copyright offices to study IP impact of NFTs - Cointelegraph
Helium network team resolves consensus error after 4-hour outage - Cointelegraph
Online brokerage M1 Finance to launch crypto trading accounts - Cointelegraph
GameStop releases public beta NFT marketplace - Cointelegraph
Crypto miners in Texas shut down operations as state experiences extreme heat wave - Cointelegraph
Lido DAO price moves higher as the Ethereum Merge moves a step closer to completion - Cointelegraph
Report urges central banks to work together on digital currency interoperability - Cointelegraph
Voyager can't guarantee all customers will receive their crypto under proposed recovery plan - Cointelegraph

https://www.theblock.co/post/157013/brazils-picpay-to-launch-crypto-payments-and-real-pegged-stablecoin?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/157047/bitmex-delays-native-token-citing-market-conditions?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/157021/uniswap-liquidity-provider-hacked-for-8-million-in-phishing-attack?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/157007/former-meta-execs-seek-2-billion-valuation-for-crypto-venture-mysten-labs-the-information?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/156896/compass-mining-recovers-machines-from-hosting-provider-following-court-order?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/156901/vauld-letter-creditors-shortfall-70-million?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/156864/binance-continued-iranian-operations-despite-sanctions-reuters-says?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/156856/g20-regulators-call-for-new-global-rules-on-cryptocurrencies?utm_source=rss&utm_medium=rss
https://cointelegraph.com/news/korean-fintech-giant-plans-to-create-10k-web3-jobs-amid-bear-market
https://cointelegraph.com/news/u-s-trademark-and-copyright-offices-to-study-ip-impact-of-nfts
https://cointelegraph.com/news/helium-network-team-resolves-consensus-error-after-4-hour-outage
https://cointelegraph.com/news/online-brokerage-m1-finance-to-launch-crypto-trading-accounts
https://cointelegraph.com/news/gamestop-releases-public-beta-nft-marketplace
https://cointelegraph.com/news/crypto-miners-in-texas-shut-down-operations-as-state-experiences-extreme-heat-wave
https://cointelegraph.com/news/lido-dao-price-moves-higher-as-the-ethereum-merge-moves-a-step-closer-to-completion
https://cointelegraph.com/news/report-urges-central-banks-to-work-together-on-digital-currency-interoperability
https://cointelegraph.com/news/voyager-can-t-guarantee-all-customers-will-receive-their-crypto-under-proposed-recovery-plan
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Crypto Options

BTC ATM Implied Vol, 1m ETH ATM Implied Vol, 1m BTC 25d Skew, 1m

ETH 25d Skew, 1m BTC Put/Call Ratios, 3m ETH Put/Call Ratios, 3m

Crypto Futures

BTC Aggregate Open Interest, 1y ETH Aggregate Open Interest, 1y BTC Annlzd Rolling 3m Basis, 1m

ETH Annlzd Rolling 3m Basis, 1m BTC Perp Swaps Funding, 1m ETH Perp Swaps Funding, 1m
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in 
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading 
technology to move swiftly and capitalize on market opportunities.

GSR’s experienced team brings together decades of institutional trading expertise, while our industry-leading 
proprietary technology stack anchors everything we do.  

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured 
products; risk management solutions; and portfolio investments. 

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures
*Based on price returns for the following ETFs: VOO, QQQ, EWU, EWG, EWJ, and EWH.

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research 
Department, not a research report, and not subject to all of the independence and disclosure standards 
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not 
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades 
instruments discussed in this material for its own account. The author may have consulted with the Firm's 
traders and other personnel, who may have already traded based on the views expressed in this material, may 
trade contrary to the views expressed in this material, and may have positions in other instruments discussed 
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to 
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives 
transaction and should not be considered to be a derivatives research report. 

This material is provided solely for informational purposes, is intended for your use only and does not 
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes), 
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms 
shown or otherwise), or to provide investment services in any state or country where such an offer or 
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any 
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject 
to change without notice. Trading and investing in digital assets involves significant risks including price 
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any 
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to 
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or 
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for 
securities in any form.  If you are such an entity, you must close this page.
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