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Crypto Leaderboard
Rank Name Ticker Price 24h 7d 30d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $22,219 5% 7% 17% 44,660 423972 T~
2 Ethereum ETH $1,483 10% 27% 49% 22,445 177,380 >N~
3 Tether uSDT $1.00 0% 0% 0% 61,224 65872 7\~
4 USD Coin uSDC $1.00 0% 0% 0% 5,737 54,775 ~ “NYWSAAA
5 BNB BNB $261 4% 11% 33% 1,278 42,657 AT
6  Binance BUSD $1.00 0% 0% 0% 5,708 17,892~y
7  Ripple XRP $0.36 5% 12% 18% 18,555 17,621 /e
8  Cardano ADA $0.49 9% 6% 8% 1,205 16,634 /T~
9  Solana SoL $42.03 6% 14% 32% 1,381 14,505 TS
10  Dogecoin DOGE $0.07 5% -1% 26% 390 8,841 SN~

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
ETC 21% LDO 146% USTC 567% TRX 10% CVvX 207%
APE 21% MATIC 59% LDO 239% USDP 0% SAND 176%
GMT 20% ETC 51% MATIC 162% CDAI 0% AVAX 122%
TFUEL 20% AR 43% QNT 113% CusDC 0% NEAR 109%
CusDC 0% MIOTA -3% HT -3% FTM -76% GRT -80%
USTC -1% LEO 7% PAXG -6% NEAR -77% FIL -87%
XCN -1% XCN -12% XAUT -6% FXS -82% FLOW -89%
LDO -5% USTC -15% HNT -7% USTC -96% USTC -96%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
DAOs 2% 4% 2% -55% -72% BSC 0% 9% 1% -55% -58%
Privacy -2% 3% -15% -56% -64% Gnosis Chain 2% 6% -7% -64% -67%
DEX / B&L -3% 2% -6% -60% -72% Avalanche 2% 2% -4% -59% -60%
loT -2% 1% -4% -53% -1% Polygon 2% 2% -3% -59% -46%
DeFi -2% 1% -2% -62% -74% Solana 2% 1% -6% -64% -64%
Dist. Computing -1% -1% -12% -63% -69% Cosmos -1% 0% -9% -71% -69%
Smart Contract 2% 2% -8% -65% -53% Polkadot -2% 2% -10%  -63% -67%
Meme -2% -2% -1% -63% 131% Terra 2% | -11% 11% -94% -96%
CEXs -1% -2% -17% -42% -1% 70%
NFTs 3% 3% 2%  63%  25% | 50% }_,W "YearBTC Dominance
Gaming -3% -4% -2% -65% 14% 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
300 8 == DPI(LHS) == BTC, Th (RHS)
500 80
200 4 400 60
o LI L2 200 10
100 3 & % % 100 20
0 0 0




2(GSR Market Update - July 18, 2022

Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 39 221 971 n/a |[Binance 58,687 20928 2.0 4.0 ||Binance 99 16,895
Perpetuals 80 445 2,040 20 FTX 7934 3744 2.0 7.0 |[Coinbase 8.1 2,083
Futures 1 3 20 1 OKX 20,099 4,094 20 5.0 |[FTX 8.1 1,831
Options 0 0 0 0 Huobi Global 4,052 494 2.0 4.0 (|Kraken 7.6 629
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
UsDT 61,318 TFUEL 448% XAUT 14%
BTC 35,382 ETC 431% USTC 26%
ETH 23,649 STETH 348% USDP 27%
usbC 6,318 LDO 320% T0SET 34%
BUSD 6,084 APE 279% BCH 41%
Global Equity Markets* SPX vs. BTC, Last 12 Months
US |USGrwth| UK |Germany| Japan | HK | 80,000 = SPX(RHS) = BTC (LHS) 8,000
1D 2% 2% 2% 3% 1% -1% 60,000 6,000
7D 0% 1% 0% 0% 0% -1% 40,000 4,000
90D -13% -16% -15% -20% -9% -4% 20,000 2,000
365D -9% -18% -8% -34% -20% -19% 0 0
10-Year Treasury Yields Commodities & FX
Us | Brazil | UK |Germany| japan | HK WTI | Gas | Gold |[EUR/USD | USD/JPY
Last 298% 13.30% 2.14% 1.21% 0.22% 2.91% Last 99 7.3 1,715 1.01 138.3
1d Chg | +0.052 0 +0.0450 +0.0875 -0.010 -0.057 ||1d % Chg +4.39% +4.05% +0.67% +0.57% -0.17%

Crypto News

The Central African Republic Says Sale of 210 Million Sango Crypto Tokens to Commence in Late July — Featured Bitcoin News -

Bitcoin miners sold nearly 400% of their production in June but... - AMBCrypto News

House, Senate Democrats push requlators to demand data from Bitcoin miners - The Block

Australian central banker says privately issued, requlated digital currencies may have benefits: Reuters - The Block

UK Treasury disclosures for first quarter reveal meetings with top crypto execs - The Block

Sweden favors making steel over mining bitcoin as power gets scarce: Bloomberg - The Block

Adam Neumann’s crypto startup delays token launch: WSJ - The Block

Woman charged in $4.5 billion Bitfinex case cleared to seek new job: Bloomberg - The Block

Vovyager asks bankruptcy court to honor withdrawals - The Block

How online gaming firm Improbable is helping Yuga Labs build its metaverse - The Block

Coinbase secures crypto asset service provider approval in Italy - Cointelegraph

Binance fined $3M over illegal operations in the Netherlands - Cointelegraph

FTX CEO: Blockchain can make social media interoperable - Cointelegraph

Jed McCaleb empties XRP wallet after eight-vear selloff - Cointelegraph
Otherside Metaverse demo kicks off with 4,500 participants: highlights - Cointelegraph

Paraguay’s crypto framework one step away from becoming law - Cointelegraph

The reqgulatory implications of India’s crypto transactions tax - Cointelegraph
|



https://news.google.com/__i/rss/rd/articles/CBMifGh0dHBzOi8vbmV3cy5iaXRjb2luLmNvbS90aGUtY2VudHJhbC1hZnJpY2FuLXJlcHVibGljLXNheXMtc2FsZS1vZi0yMTAtbWlsbGlvbi1zYW5nby1jcnlwdG8tdG9rZW5zLXRvLWNvbW1lbmNlLWluLWxhdGUtanVseS_SAQA?oc=5
https://news.google.com/__i/rss/rd/articles/CBMiVWh0dHBzOi8vYW1iY3J5cHRvLmNvbS9iaXRjb2luLW1pbmVycy1zb2xkLW5lYXJseS00MDAtb2YtdGhlaXItcHJvZHVjdGlvbi1pbi1qdW5lLWJ1dC_SAQA?oc=5
https://www.theblock.co/post/157860/house-senate-democrats-push-regulators-to-demand-data-from-bitcoin-miners?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/158012/australian-central-banker-says-privately-issued-regulated-digital-currencies-may-have-benefits-reuters?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/158006/uk-treasury-disclosures-for-first-quarter-reveal-meetings-with-top-crypto-execs?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/157997/sweden-favors-making-steel-over-mining-bitcoin-as-power-gets-scarce-bloomberg?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/157971/adam-neumanns-crypto-startup-delays-token-launch-wsj?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/157968/woman-charged-in-4-5-billion-bitfinex-case-cleared-to-seek-new-job-bloomberg?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/157946/voyager-asks-bankruptcy-court-to-honor-withdrawals?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/157741/how-online-gaming-firm-improbable-is-helping-yuga-labs-build-its-metaverse?utm_source=rss&utm_medium=rss
https://cointelegraph.com/news/coinbase-secures-crypto-asset-service-provider-approval-in-italy
https://cointelegraph.com/news/binance-fined-3m-over-illegal-operations-in-the-netherlands
https://cointelegraph.com/news/ftx-ceo-blockchain-can-make-social-media-interoperable-says
https://cointelegraph.com/news/jed-mccaleb-empties-xrp-wallet-after-eight-year-selloff
https://cointelegraph.com/news/otherside-metaverse-demo-kicks-off-with-4-500-participants-highlights
https://cointelegraph.com/news/paraguay-s-crypto-framework-one-step-away-from-becoming-law
https://cointelegraph.com/news/the-regulatory-implications-of-india-s-crypto-transactions-tax
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BTC ATM Implied Vol, Tm

ETH ATM Implied Vol, 1Tm

BTC 25d Skew, Tm
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— 1mth ATM Vol Min: 65.0%, Max: 121.2%, Avg: 77.7%, Last: 72.1% 1wk ATM Vol Min: 76%, Max: 176%, Avg: 99%, Last: 100% 1wk 25D skew Min: -1%, Max: 41%, Avg: 13%, Last: -1%
— 3mth ATM Vol Min: 68.5%, Max: 97.2%, Avg: 75.8%, Last: 72.4% — 1mth ATM Vol Min: 83%, Max: 138%, Avg: 97%, Last: 95% — 1mth 25D skew Min: 6%, Max: 36%, Avg: 18%, Last: 7%
— 6mth ATM Vol Min: 70.4%, Max: 87.9%, Avg: 75.5%, Last: 73.3% — 3mth ATM Vol Min: 86%, Max: 116%, Avg: 96%, Last: 95% — 3mth 25D skew Min: 9%, Max: 28%, Avg: 16%, Last: 10%
1wk ATM Vol Min: 61.4%, Max: 147.2%, Avg: 78.4%, Last: 73.1% — 6émth ATM Vol Min: 88%, Max: 110%, Avg: 95%, Last: 93% — 6émth 25D skew Min: 7%, Max: 18%, Avg: 12%, Last: 8%
ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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1wk 25D skew Min: -7%, Max: 37%, Avg: 15%, Last: -6%
-4%, Max: 32%, Avg: 17%, Last: -3%
in: -7%, Max: 27%, Avg: 14%, Last: -4%
— 6mth 25D skew Min: -5%, Max: 27%, Avg: 9%, Last: -4%

— Open Interest Min: 0.53, Max: 0.75, Avg: 0.68, Last: 0.69
Volume Min: 0.48, Max: 2.33, Avg: 1.16, Last: 0.71

May-22 Jun-22 Jul-22

May-22

Jun-22 Jul-22

— Open Interest Min: 0.32, Max: 0.61, Avg: 0.45, Last: 0.35
Volume Min: 0.38, Max: 3.07, Avg: 0.87, Last: 0.93

ypto Futures

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm
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24 Jun 2Jul 10 Jul 18 Jul
$2.5b — Binance Min: 0.69%, Max: 4.11%, Avg: 1.77%, Last: 2.36%
— BitMEX Min: -3.76%, Max: 2.98%, Avg: 0.81%, Last: 1.38%
— Deribit Min: -1.27%, Max: 3.61%, Avg: 1.02%, Last: 1.88%
g0 LT B fopeniils S e o A e S VR — OKEx Min: -0.54%, Max: 4.07%, Avg: 1.53%, Last: 2.70%
N N FTXMin 05%, Max: 3.51%, Avg: 1.81%, Last: 2.06%
Sep-21 May-22 Sep-21 Jan-22 May-22 Huobi Min: -0.69%, Max: 1.83%, Avg: 0.21%, Last: 0.19%
e CoinFlex e BitMEX e Binance FTX Huobi o Deribit CME @ Bybit CoinFlex Bitfinex e Deribit e BitMEX CME* Min: -0.67%, Max: 4.67%, Avg: 1.61%, Last: 1.33%
@ Bybit Bitfinex e OKEx CME Kraken Kraken FTX Huobi @ Binance e OKEx — BTC Spot Index Min: $17.79k, Max: $22.28k, Avg: $20.41k, Last: $22.28k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
12% $2k 0.15% 0.3%
6% 4 )\"‘ $1.6k 0.1% 0.2% 1 |
) ‘ W |
il il
0% 4 T$12k  005% oa%. Ul " s p J I
’ ’ L] 1 . i
Iy AN e Y L[
il P [V
-6% L — —L $800 0% i 0% Z Thane T
] 7 = :
20Jun 27 Jun 4Jul 11 Jul 18 Jul e ERIp e
— OKEx Min: -0.26%, Max: 2.46%, Avg: 0.80%, Last: 0.23%
— Deribit Min: -1.39%, Max: 1.82%, Avg: 0.09%, Last: 0.40%
Huobi Min: -0.94%, Max: 1.92%, Avg: -0.10%, Last: -0.57% -0.05% L. . § . . 01% L, . . . .
— BitMEX Min: -5.31%, Max: 10.11%, Avg: 2.54%, La:
—_ Binance Min: 0.07%, Max: 2.60%, Avg: 0.93%, La 20Jun 27 Jun 4 Jul 11 Jul 18 Jul 20 Jun 27 Jun 4 Jul 11 Jul 18 Jul
FTXMin: -3.55%, Max: 1.97%, Avg: 0.01%, Last: -0.39% FTX Avg: -0.0004% Huobi Avg: 0.0006% BitMEX Avg: 0.0010% FTX Avg: -0.0039% Huobi Avg: -0.0057% BitMEX Avg: 0.0869%

CME* Min: -0.74%, Max: 1.69%, Avg: 0.37%, Last: 0.04%
— ETH Spot Index Min: $902.99, Max: $1.48k, Avg: $1.15k, Last: $1.48k

Kraken Avg: -0.0025% — Deribit Avg: 0.0005% — Bybit Avg: 0.0049%

— Binan

ce Avg: 0.0044%

Bitfinex Avg: 0.0059% — OKEx Avg: -0.0024%

Kraken Avg: -0.0127% — Deribit Avg: -0.0051% — Bybit Avg: 0.0076%
Bitfinex Avg: 0.0009% — OKEx Avg: -0.0039%

— Binance Avg: 0.0002%
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

*Based on price returns for the following ETFs: VOO, QQQ, EWU, EWG, EWJ, and EWH.

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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