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Crypto Leaderboard

Rank Name Ticker Price 24h 7d 30d 24h Vol Sm MC Sm 1-Year Chart
1 Bitcoin BTC $21,383 2% 9% 3% 45122 408,508 " T~
2 Ethereum ETH $1,476 7% -4% 24% 16,258 177,220 " S~
3 Tether uSDT $1.00 0% 0% 0% 51,910 66000 T\~
4 USD Coin uSDC $1.00 0% 0% 0% 5811 55156 "YW
5 BNB BNB $256 6% -4% 10% 945 41,946 AT
6  Binance BUSD $1.00 0% 0% 0% 5,200 17,793 —~w Vi
7  Ripple XRP $0.34 3% 9% -4% 22,108 16,314 /S
8  Cardano ADA $0.47 3% 9% -3% 649 15918 /™~
9  Solana SoL $36.91 5% -18% -4% 1,005 12,767 "N
10 Dogecoin DOGE $0.06 3% 9% -13% 272 8356  ITNNS—

Top & Bottom Performers - Top 100 Tokens

24h 7 Days 30 Days 90 Days 365 Days
ETC 15% BIT 8% LDO 169% T10SET 64% FXS 93%
LDO 15% ETC 8% USTC 77% TRX 4% CVX 90%
MATIC 9% EOS 4% ETC 65% XCN 3% LEO 82%
FLOW 8% XMR 4% CRV 59% USDN 1% SAND 79%
DAI 0% SOL -18% ZIL -16% GMT -76% AMP -88%
XRD -1% LRC -19% HT -18% CVvX -77% FIL -89%
owmI 2% WAVES -20% HNT -22% FXS -78% FLOW 91%
XCN 2% AR 21% SNX -49% USTC -96% USTC -96%
Category Performance
Category 1d 7d 30d 90d 365d Ecosystem 1d 7d 30d 90d 365d
CEXs 1% -3% -1% -38% % Polygon 0% -4% 24% -46% -42%
DEX / B&L 1% -3% 6% -55% -63% Avalanche 1% -5% 0% -54% -55%
DAOs 1% -4% 3% -51% -68% BSC 1% -6% 1% -52% -56%
DeFi 1% -4% 5% -58% -69% Gnosis Chain 1% -6% 9% -60% -63%
Smart Contract 1% -5% 3% -57% -48% Polkadot 0% -7% 2% -59% -66%
NFTs 1% -6% -3% -61% -36% Cosmos 1% -7% 4% -66% -65%
Privacy 1% -6% 1% -53% -63% Solana 1% -9% -3% -63% -63%
Dist. Computing 0% -6% -4% -56% -67% Terra 3% -15% -6% -92% -96%
Meme 1% -6% 10% -56% 180% 70% 1-Year BTC Dominance
Gaming 0% 7% 8% | -61% -6% 50% }\«—\,.»'\.-__; e e
loT 0% -9% -8% -50% % 30%
Total Value Locked, LTM, $b Top TVL By Protocol, $Sbh DefiPulse Index, LTM
300 8 == DPI(LHS) == BTC, Th (RHS)
500 80
200 4 400 60
oL LI 200 ‘0
100 3 & % % 100 20
0 0 0




2(GSR Market Update - July 27, 2022

Trading Volume

Aggregate Volumes by Product, $b Top Derivatives Exchanges, Sm and bps Top Spot Exchanges, $m
1d | 7d | 30d | o/ |[Exchange  [1dVol | 0/l | Mkr | Tkr | Exchange |Score| 1d Vol
Spot 29 186 878 n/a |[Binance 42,356 18454 2.0 4.0 ||Binance 9.9 11,911
Perpetuals 58 375 1,810 17 [|FTX 5349 3242 20 7.0 ||FTX 82 1,692
Futures 0 3 15 1 OKX 13,355 4,003 2.0 5.0 ||Coinbase 8.1 1,374
Options 0 0 0 0 KuCoin 3372 1,366 2.0 6.0 |[|Kraken 7.6 485
20 Day Volume - Top 100 Tokens, $h Top Volume, 1d, Sm Top Volume, %20d Avg || Low Volume, %20d Avg
uUSDT 45,405 DAI 302% TFUEL 28%
BTC 26,075 TUSD 206% BCH 30%
ETH 17,363 ETC 180% XEC 38%
usbC 6,438 XRD 145% XAUT 40%
BUSD 5,339 XMR 141% WAVES 43%
Global Equity Markets* SPX vs. BTC, Last 12 Months
Us [usGrwh| UK |Germany| Japan | HK 80,000 = SPX(RHS) == BTC (LHS) 8,000
1D -1% -2% 1% -3% 1% 0% 60,000 6,000
7D -1% -3% 1% -2% 0% 1% 40,000 4,000
90D -9% -10% -8% -15% -6% -1% 20,000 2,000
365D -11% -19% -9% -35% -20% -16% 0 0
10-Year Treasury Yields Commodities & FX
Us | Brazil | UK |Germany| japan | HK WTI | Gas | Gold |[EUR/USD | USD/JPY
Last 278% 13.34% 1.97% 0.94% 0.20% 2.72% Last 94 8.5 1,715 1.01 137.0
1d Chg | -0.008 0 +0.0535 +0.0155 -0.004 -0.056 ||1d % Chg -0.53%  -3.26% -0.13% +0.29% +0.06%

Crypto News

Fantom community decides to use burn fee to fund ecosystem projects - The Block

Gods Unchained developer Immutable lays off around 8% of staff - The Block

Unstoppable Domains clinches unicorn status in $65 million Series A round - The Block

Central African Republic begins public sale of Sango Coin - The Block

Celsius wants to bring on former CFO as adviser for bankruptcy proceedings - The Block

Sustainability and impact focused Topl blockchain closes $15 million round - The Block

Root raises $9 million to build on top of hacked stablecoin issuer Beanstalk - The Block

Ethereum Classic gets 'endorsement' from Vitalik Buterin, but ETC price still risks 50% crash - Cointelegraph
KuCoin CEO Johnny Lyu launches ‘Anti-FUD Fund’ - Cointelegraph
Backlash as Harmony proposes minting 4.97B tokens to reimburse victims - Cointelegraph

IMFE global outlook suggests dark clouds ahead for crypto - Cointelegraph

CETC poaches Pantera Capital’s legal counsel, citing digital asset experience - Cointelegraph

UPenn’s Wharton School rolls out online certificate course on business in the Metaverse - Cointelegraph

Crypto Council for Innovation hires government insiders to build leadership team - Cointeleagraph

Treasury's OFAC is investigating Kraken for violating US sanctions: Report - Cointelegraph

Core Scientific to increase ASIC server capacity by 75 MW - Cointelegraph

Senate Virtual Currency Tax Fairness companion bill drops purchase exclusion to $50 - Cointelegraph
|



https://www.theblock.co/post/159803/fantom-community-decides-to-use-burn-fee-to-fund-ecosystem-projects?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/159786/gods-unchained-developer-immutable-lays-off-around-8-of-staff?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/159736/unstoppable-domains-clinches-unicorn-status-in-65-million-series-a-round?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/159716/central-african-republic-begins-public-sale-of-sango-coin?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/159682/celsius-wants-to-bring-on-former-cfo-as-adviser-for-bankruptcy-proceedings?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/159690/sustainability-and-impact-focused-topl-blockchain-closes-15-million-round?utm_source=rss&utm_medium=rss
https://www.theblock.co/post/159618/root-raise-beanstalk-stablecoin?utm_source=rss&utm_medium=rss
https://cointelegraph.com/news/ethereum-classic-gets-endorsement-from-vitalik-buterin-but-etc-price-still-risks-50-crash
https://cointelegraph.com/news/kucoin-ceo-johnny-lyu-launches-anti-fud-fund
https://cointelegraph.com/news/backlash-as-harmony-proposes-minting-4-97b-tokens-to-reimburse-victims
https://cointelegraph.com/news/imf-global-outlook-suggests-dark-clouds-ahead-for-crypto
https://cointelegraph.com/news/cftc-poaches-pantera-capital-s-legal-counsel-citing-digital-asset-experience
https://cointelegraph.com/news/upenn-s-wharton-school-rolls-out-online-certificate-course-on-business-in-the-metaverse
https://cointelegraph.com/news/crypto-council-for-innovation-hires-government-insiders-to-build-leadership-team
https://cointelegraph.com/news/treasury-s-ofac-is-investigating-kraken-for-violating-us-sanctions-report
https://cointelegraph.com/news/core-scientific-to-increase-asic-server-capacity-by-75-mw
https://cointelegraph.com/news/senate-virtual-currency-tax-fairness-companion-bill-drops-purchase-exclusion-to-50
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Crypto Options

BTC 25d Skew, Tm
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1wk ATM Vol Min: 61.4%, Max: 93.6%, Avg: 75.2%, Last: 75.8% 1wk ATM Vol Min: 76%, Max: 119%, Avg: 98%, Last: 102% — 1mth 25D skew Min: 6%, Max: 24%, Avg: 14%, Last: 9%
— 1mth ATM Vol Min: 65.0%, Max: 86.3%, Avg: 74.3%, Last: 73.8% — 1mth ATM Vol Min: 83%, Max: 113%, Avg: 96%, Last: 98% — 3mth 25D skew Min: 9%, Max: 19%, Avg: 14%, Last: 10%
— 3mth ATM Vol Min: 68.5%, Max: 81.0%, Avg: 74.1%, Last: 74.7% — 3mth ATM Vol Min: 86%, Max: 110%, A 6%, Last: 97% — 6émth 25D skew Min: 5%, Max: 15%, Avg: 10%, Last: 8%
— 6mth ATM Vol Min: 70.4%, Max: 80.4%, Avg: 74.8%, Last: 75.3% — 6mth ATM Vol Min: 88%, Max: 111%, Avg: 95%, Last: 96% 1wk 25D skew Min: -3%, Max: 27%, Avg: 10%, Last: 5%
ETH 25d Skew, Tm | BTC Put/Call Ratios, 3m | ETH Put/Call Ratios, 3m
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-5%, Max: 24%, Avg: 12%, Last: 7%
— 3mth 25D skew Min: -8%, Max: 17%, Avg: 8%, Last: 3%
— 6mth 25D skew Min: -8%, Max: 21%, Avg: 5%, Last: 2%

— Open Interest Min: 0.54, Max: 0.75, Avg: 0.69, Last: 0.67
Volume Min: 0.48, Max: 2.33, Avg: 1.15, Last: 1.17

— Open Interest Min: 0.32, Max: 0.61, Avg: 0.43, Last: 0.34
Volume Min: 0.33, Max: 3.07, Avg: 0.86, Last: 0.40

pto Futures

BTC Aggregate Open Interest, 1y

ETH Aggregate Open Interest, 1y

BTC Annlzd Rolling 3m Basis, Tm
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$5b — Huobi Min: -0.12%, Max: 0.70%, Avg: 0.19%, Last: 0.19%
.06%, Max: 4.07%, Avg: 2.03%, Last: 2.39%
0.17%, Max: 3.61%, Avg: 1.52%, Last: 1.81%
$0 . . : — BitMEX Min: -0.14%, Max: 2.45%, Avg: 1.15%, Last: 1.56%
i i i i i b FTX Min: 107%, Max: 3.51%, Avg: 2.09%, Last: 2.57%
Sep-21 Jan-22 May-22 Sep-21 Jan-22 May-22 — Binance Min: 0.69%, Max: 3.25%, Avg: 1.92%, Last: 2.10%
o OKEx Kraken FTX o Deribit Huobi e BitMEX FTX CME CoinFlex ® OKEx Bitfinex e Deribit CME* Min: -0.67%, Max: 2.60%, Avg: 1.52%, Last: 2.21%
o CoinFlex Bitfinex e Bybit e Binance CME Huobi Kraken @ Bybit o BitMEX e Binance — BTC Spot Index Min: $18.73k, Max: $24.19k, Avg: $20.96k, Last: $21.37k
ETH Annlzd Rolling 3m Basis, Tm || BTC Perp Swaps Funding, 1Tm || ETH Perp Swaps Funding, Tm
4% $175k  0.04% 0.15% -
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— OKExMin: -0.26%, Max: 2.32%, Avg: 0.77%, Last: 0.50%
— Deribit Min: -0.97%, Max: 1.82%, Avg: 0.43%, Last: 0.75% -0.04% -0.1%

Huobi Min:

.67%, Max: 0.47%, Avg: -0.18%, Last: -0.57%

FTX Min: -1.73%, Max: 1.47%, Avg: 0.21%, Last: 0.75%

Binance Min: -0.31%, Max: 2.16%, Avg: 0.78%, Last: 0.50%

CME?* Min: -0.74%, Max: 3.21%, Avg: 0.49%, Last: 0.38%

ETH Spot Index Min: $1.01k, Max: $1.64k, Avg: $1.27k, Last: $1.48k

4Jul 11Jul

FTX Avg: -0.0002% Huobi Avg: 0.0010%
Kraken Avg: 0.0009% — Bybit Avg: 0.0090%
Bitfinex Avg: 0.0039% — OKEx Avg: -0.0004%

18 Jul

BitMEX Avg: 0.0025%
— Binance Avg: 0.0055%
— Deribit Avg: 0.0006%

25Jul

4 Jul 11 Jul 18 Jul

— Bybit Avg:0.0098%  — Binance Avg: 0.0026% Bitfinex Avg: 0.0029%
FTX Avg: -0.0022% Kraken Avg: -0.0082% — OKEx Avg: -0.0016%
Huobi Avg: -0.0045% — BitMEX Avg: 0.0772% — Deribit Avg: -0.0021%

25 Jul
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About GSR

GSR is a global leader in digital asset trading, market making, OTC derivatives, and investments. We operate in
a culture of excellence and leverage our first-rate reputation, deep relationships and proprietary trading
technology to move swiftly and capitalize on market opportunities.

GSR's experienced team brings together decades of institutional trading expertise, while our industry-leading
proprietary technology stack anchors everything we do.

Our main service areas are: market making; proprietary and algorithmic trading; client execution; structured
products; risk management solutions; and portfolio investments.

For more information or if we can help with anything, please see gsr.io or contact us at gsr@gsr.io.

Required Disclosures

*Based on price returns for the following ETFs: VOO, QQQ, EWU, EWG, EWJ, and EWH.

This material is a product of the GSR Sales and Trading Department. It is not a product of a Research
Department, not a research report, and not subject to all of the independence and disclosure standards
applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not
independent of the Firm's proprietary interests, which may conflict with your interests. The Firm trades
instruments discussed in this material for its own account. The author may have consulted with the Firm's
traders and other personnel, who may have already traded based on the views expressed in this material, may
trade contrary to the views expressed in this material, and may have positions in other instruments discussed
herein. This material is intended only for institutional investors. Solely for purposes of the CFTC's rules and to
the extent this material discusses derivatives, this material is a solicitation for entering into a derivatives
transaction and should not be considered to be a derivatives research report.

This material is provided solely for informational purposes, is intended for your use only and does not
constitute an offer or commitment, a solicitation of an offer or comment (except as noted for CFTC purposes),
or any advice or recommendation, to enter into or conclude any transaction (whether on the indicative terms
shown or otherwise), or to provide investment services in any state or country where such an offer or
solicitation or provision would be illegal.

Information is based on sources considered to be reliable, but not guaranteed to be accurate or complete. Any
opinions or estimates expressed herein reflect a judgment made as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant risks including price
volatility and illiquidity and may not be suitable for all investors. GSR will not be liable whatsoever for any
direct or consequential loss arising from the use of this Information. Copyright of this Information belongs to
GSR. Neither this Information nor any copy thereof may be taken or rented or redistributed, directly or
indirectly, without prior written permission of GSR. Not a solicitation to U.S. Entities or individuals for
securities in any form. If you are such an entity, you must close this page.
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