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TOP STORIES OF THE WEEK

FTX CEO Considering Reboot of Disgraced Crypto Exchange, According to a New Court
Filing

The Daily Hodl

Newly filed court documents suggest FTX CEO John J. Ray III is considering

restarting the bankrupt exchange’s operations. In April, Ray appeared to take part in

multiple activities centered on an FTX reboot, according to a monthly compensation
report filed with the U.S. Bankruptcy Court for the District of Delaware. Those
activities include descriptions like “Review 2.0 next steps summary from PWP
(purchase with purchase),” “Review next steps and comment on FTX restart,”
“Review and finalize 2.0 reboot of exchange material for distribution,” and “Review
and comment on 2.0 bidder list,” among others.

Hong Kong Securities Regulator to Accept License Applications for Crypto Exchanges
Starting June 1
CoinDesk

Hong Kong's Securities and Futures Commission (SFC) will begin accepting
applications for crypto trading platform licenses on June 1. The regulator has agreed
to allow licensed virtual asset providers to serve retail investors, provided that
operators assess understanding of the risks involved. The regulator also proposed
stablecoins "should not be admitted for retail trading" until the jurisdiction's planned
regulations for the asset class kick in.

Demand for Tokenized Treasury Bon ars as Crypto Investors Chase TradFi Yiel
CoinDesk

Demand for tokenized versions of U.S. Treasury bonds is soaring as rising yields in

traditional financial markets attract fresh capital from crypto investors. The combined
market capitalization of tokenized money market funds nears $500m, and has .
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quadrupled in size this year. The first and largest offering, investment giant Franklin
Templeton’s Franklin OnChain U.S. Government Money Fund (FOBXX) — which
gives a BENJI token on the Stellar blockchain representing one share — grew to
$276m in assets as of the end of April. New challengers are quickly catching up in
market share, and include Ondo Finance’s OUSG and Matrixdock’s STBT tokenized
products, among others.

Ordinals sends LTC and DOGE network activity surging for 3 straight weeks
Cointelegraph
What began with developer Casey Rodarmor creating the Ordinals protocol to

“inscribe” text and imagery on the Bitcoin network on has now made its way to
Litecoin and Dogecoin, with both networks setting daily transaction records.

inbase-backed Base targets mainnet launch after timism’s Bedrock ra
The Block

The core team at Base, a blockchain network backed by Coinbase, said it is gearing up
for an upcoming mainnet launch after several conditions are met, including
demonstrated testnet stability, Optimism’s successful upgrade of Bedrock, and the
completion of reviews and audits.

Crypto giant Binance commingled customer funds and company revenue, former insiders
say
Reuters

The world’s largest cryptocurrency exchange, Binance, commingled customer funds
with company revenue in 2020 and 2021, in breach of U.S. financial rules that require
customer money to be kept separate, three sources familiar with the matter told
Reuters. One of the sources, a person with direct knowledge of Binance’s group
finances, said the sums ran into billions of dollars and commingling happened almost
daily in accounts the exchange held at U.S. lender Silvergate Bank.

BITCOIN

About 85,000 Bitcoin Options Contracts Set to Expire This Friday
Bitcoin Network’s First-Ever BRC20 Stablecoin Launched: Stably USD

Passing Fad? Bitcoin Ordinals Inscriptions Just Hit a New Milestone

ETHEREUM
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No ETH to trade? Ethereum exchange balance drops to a S-year low
Matter Labs hires Activision Blizzard exec to boost zkSync gaming plans
Vitalik Buterin urges caution when it comes to re-staking on Ethereum
DeFi Projects Built on Ethereum Scaling Solution Starknet Hit $10M

ALTCOINS

10T Devices Can Now Connect to Both Helium Network and Amazon Sidewalk
One of Ripple Labs' Top Defense Lawyers Calls it Quits in U.S. SEC Lawsuit

f} 11 . 0

Memecoin Trading Bot Maestro is Raking in Millions

Alameda-Backed ‘Samcoins’ CEO Alex Grebnev Sued by Cointelegraph Owner Gregory Fishman
Panic Over $1.5 Billion DeFi Bridge Multichain Shifts to Fantom

EOS Network Participants Should Consider Legal Action Against Block.one: EOS Foundation CEOQ
Ripple Acquires Undisclosed Stake in Crypto Exchange Bitstamp

BitDAO Approves Rebrand and Token Swap
Millions of Synthetix (SNX) Tokens Could be Burned in New Proposal From Founder

Tensions Rise Between SushiSwap, Lido Over Return of Exploited Funds
ler rk h Inerability di I m
Multichain token plun % on ken I 1

0x Releases Latest Version of DEX Aggregator Matcha

Layer 1 blockchain Vega Protocol activates on-chain futures after mainnet rollout
Polkadot Project Manta Network Rolls Out Privacy-Centric Soulbound Tokens

BNB Chain records highest transaction count since last May

Aave V2 Users Temporarily Unable to Access $120M on Polygon After Governance Bug
Dash blockchain down for hours after hard fork fail, devs to try upgrade again June 14

king Grants Deal with Osmosis, Pri Blockchain Nam Pr Airdr
Departed Evin -founder sells th I f tokens, the team claim:
Apple’ t i ftens as Stepn offers in-a igital asset tradin

Tokenized Bonds Surpass $200M In Market Capitalization
Tornado Cash attacker to potentially give back governance control, proposal reveals

Bug in Aave v2 Polygon causes some assets to become stuck in contracts
Veega Token Rallies Ahead of Protocol Possibly Going Live Monday

STABLECOINS

EU watch warns about the risk of a bank run on stabl

Circle launches euro-backed stablecoin on Avalanche

Circle CEQO says that Al bots are transacting USDC, creating wallets
Hong Kong will not allow retail customers to trade stablecoins
Tether Trading Volume Falls to Multi-Year Lows. Market Cap Rise Is ‘Questionable:’ Kaiko

Stablecoin exchange balance drops below $20B

Strike integrates Tether’s USDT for payments

CRYPTO ECOSYSTEM

Ankr Partners With Mirage To Revolutionize the Web 3.0 Gaming [andscape

<GSR
//|\\


https://feedly.com/i/entry/IStzwgs6mJm/2/1uWYGK5kcVPmyaDnpfDwPX1hji5h4=_18857984108:5fcf57:c9b967c
https://feedly.com/i/entry//UlIMKsKjEgWVGjw+mIX7fKpa2rhn6jrK4zENy+uTJ8=_1884e19fcca:bbff37:c9b967c
https://feedly.com/i/entry//UlIMKsKjEgWVGjw+mIX7fKpa2rhn6jrK4zENy+uTJ8=_188433a7af3:21e67c9:839c3a72
https://feedly.com/i/entry/b7Jqz49kW483iUcFCn1PEnVT4KnsXbm7CX2PBsPZ4g8=_18834309639:15ccbb5:c9b967c
https://feedly.com/i/entry//w+xMw32pOwlj7w8QnaI0ftuY2SKYV3zqe/HtO5591k=_188531fe2bc:1a3c5:53b03a4a
https://feedly.com/i/entry/HLPL0oUmJ973HVpzTmqHach2li0pXgRvbX1udEJmIR8=_18853ecb83f:22e8f8:46468d4d
https://feedly.com/i/entry/HLPL0oUmJ973HVpzTmqHach2li0pXgRvbX1udEJmIR8=_1885454ec27:2ab50b:46468d4d
https://feedly.com/i/entry/4rWyz9XfLD03v9lMYgDdII48OtW1Gx5zBHQfl6doRkQ=_1885468fcbd:2c32b3:46468d4d
https://feedly.com/i/entry//w+xMw32pOwlj7w8QnaI0ftuY2SKYV3zqe/HtO5591k=_18854a49546:578f3:53b03a4a
https://feedly.com/i/entry/b7Jqz49kW483iUcFCn1PEnVT4KnsXbm7CX2PBsPZ4g8=_18854abf184:2dd90c:c9b967c
https://feedly.com/i/entry//w+xMw32pOwlj7w8QnaI0ftuY2SKYV3zqe/HtO5591k=_188439300d7:5cdc3:78f869a
https://feedly.com/i/entry/rBMfitYSwiMLqQKsowk8lkzpYTW+7tH7fw1LUZVb4dk=_18851f6b41c:f30b2d:839c3a72
https://feedly.com/i/entry/4rWyz9XfLD03v9lMYgDdII48OtW1Gx5zBHQfl6doRkQ=_18850bdc6ff:eb853d:e220a189
https://feedly.com/i/entry/93Ne40FYuIx9wqSKK8QKWBk5Pb9p54+PPHX5CFh1ooo=_1884fc87f63:c598fe:23177a78
https://feedly.com/i/entry//w+xMw32pOwlj7w8QnaI0ftuY2SKYV3zqe/HtO5591k=_1884f3cfc12:bae7a0:83df1b0c
https://feedly.com/i/entry//UlIMKsKjEgWVGjw+mIX7fKpa2rhn6jrK4zENy+uTJ8=_1884ed5e129:c9cc53:e220a189
https://feedly.com/i/entry/IStzwgs6mJm/2/1uWYGK5kcVPmyaDnpfDwPX1hji5h4=_1884e67bf6f:c222b4:c9b967c
https://feedly.com/i/entry//w+xMw32pOwlj7w8QnaI0ftuY2SKYV3zqe/HtO5591k=_1884e55d12e:1ace58:53b03a4a
https://feedly.com/i/entry//UlIMKsKjEgWVGjw+mIX7fKpa2rhn6jrK4zENy+uTJ8=_188498d5e92:691498:c9b967c
https://feedly.com/i/entry/b7Jqz49kW483iUcFCn1PEnVT4KnsXbm7CX2PBsPZ4g8=_18848b480cd:55485d:e220a189
https://feedly.com/i/entry//UlIMKsKjEgWVGjw+mIX7fKpa2rhn6jrK4zENy+uTJ8=_1884898fd65:53eaf1:c9b967c
https://feedly.com/i/entry//w+xMw32pOwlj7w8QnaI0ftuY2SKYV3zqe/HtO5591k=_188477a4bc9:96f38:53b03a4a
https://feedly.com/i/entry/IStzwgs6mJm/2/1uWYGK5kcVPmyaDnpfDwPX1hji5h4=_1884548a924:1b0139:e220a189
https://feedly.com/i/entry//w+xMw32pOwlj7w8QnaI0ftuY2SKYV3zqe/HtO5591k=_1884471cbb7:1e1a2:53b03a4a
https://feedly.com/i/entry//UlIMKsKjEgWVGjw+mIX7fKpa2rhn6jrK4zENy+uTJ8=_18843cfb269:be286:c9b967c
https://feedly.com/i/entry//UlIMKsKjEgWVGjw+mIX7fKpa2rhn6jrK4zENy+uTJ8=_188435a2281:4549f:46468d4d
https://feedly.com/i/entry/4rWyz9XfLD03v9lMYgDdII48OtW1Gx5zBHQfl6doRkQ=_188425c4a26:21e50c4:46468d4d
https://feedly.com/i/entry/IStzwgs6mJm/2/1uWYGK5kcVPmyaDnpfDwPX1hji5h4=_18842451e3b:22512b9:c9b967c
https://feedly.com/i/entry/IStzwgs6mJm/2/1uWYGK5kcVPmyaDnpfDwPX1hji5h4=_18836328a9c:17b8eba:46468d4d
https://feedly.com/i/entry//w+xMw32pOwlj7w8QnaI0ftuY2SKYV3zqe/HtO5591k=_1883501fd36:1e39b7:bdf7c1e7
https://feedly.com/i/entry/IStzwgs6mJm/2/1uWYGK5kcVPmyaDnpfDwPX1hji5h4=_18852f73982:a96f2:839c3a72
https://feedly.com/i/entry//UlIMKsKjEgWVGjw+mIX7fKpa2rhn6jrK4zENy+uTJ8=_18853485336:15b13a:46468d4d
https://feedly.com/i/entry/j38MkRkHTUXmx2IZFtXSH8Pgniyl58M4uwW8obqDPto=_1885505518d:31aaa9:839c3a72
https://feedly.com/i/entry/j38MkRkHTUXmx2IZFtXSH8Pgniyl58M4uwW8obqDPto=_1884883f582:521761:c9b967c
https://feedly.com/i/entry/lDIcz/MUtbXXNz5YnaTpjbUil7i/XoT9l3B5/Iqyqig=_188453b0995:1c002d:23177a78
https://feedly.com/i/entry/j38MkRkHTUXmx2IZFtXSH8Pgniyl58M4uwW8obqDPto=_188448d16d6:e20c0:e220a189
https://feedly.com/i/entry/j38MkRkHTUXmx2IZFtXSH8Pgniyl58M4uwW8obqDPto=_188443724d5:75f5c:e220a189
https://feedly.com/i/entry/93Ne40FYuIx9wqSKK8QKWBk5Pb9p54+PPHX5CFh1ooo=_18853bb224a:1654ee:83df1b0c

Fed Data Shows Most Cl_ypto Holders Stuck Around in 2022 Bear Market

DCG’s Subsidiary TradeBlock Is Shutting Its Doors: Bloomberg News

Unbanked shuts down crypto services, says US regulations prevented fundraising
Trezor Sales Spike 900% Even as Exploit of “T”” Model is Revealed

Fahrenheit wins bid to acquire assets of crypto lender Celsius

Web3-Friendly Browser Brave Introduces NFT-Gated Video Calls
Ava Labs Launches 'No-Code' Web3 Launchpad AvaCloud

Prometheum sub51d1arv receives FINRA am)roval for dlgltal asset qualified custodv

L r CEO: rnmen n r funds is the ‘only concern
MicroStrategy says it supports FASB’s proposed accounting rules for crypto
Gemini Says DCG Missed $630M Genesis Loan Payment

MetaMask ‘Does Not Collect Taxes On Crypto Transactions' Says ConsenSys in Push Back

Strike moves global headquarters to El Salvador, expands to 65 countries
Jack Dorsey’s TBD announces new Web35 toolkit

NFTS / GAMING / METAVERSE

hin ity rel i raft for m rse in lopmen

Ex-Sushi CTO Led NFT Lending Platform Astaria Rolls Out to Public
Nike OF1 NFT Sale Surpasses $1M Despite Delays. Tech Issues
Ubisoft's Rabbids Invade Reddit as Free NFTs
Reddit the Only Big Tech Firm That 'Cracked the NFT Code'": Polygon Co-founder
Magic Eden Will Pay You to Buy and Sell Solana NFTs
Streetwear Brand The Hundreds Opens Metaverse Shop With Exclusive Drops
Binance enters NFT lendin ing with ETH |
ET marketpl nables cross-chain purch n multiple network:

GameFi developer Gala Games to launch Web3 poker platform with PokerGO
Pudgy Penguins Smash Amazon Debut, Sells Over 20,000 Toys

Monero community lashes out against ‘“Mordinals’ amid privacy concerns
Bankrupt crypto hedge fund 3AC’s NFT auction fetches $2.5M

Paraspace NFT protocol ‘usurper’ resigns after failing to overthrow CEO

MINING

USBTC Aims to Become Bitcoin Mining Giant After Deal to Buy Celsius Assets
Upstream Data Sues Crusoe Energy Over Waste Gas Mining Patent

USA Bitcoin mining pools surge to over 50% of hash rate

Core Scientific Hopes to Emerge from Bankruptcy by September, Lawyers Say

Bitcoin miner revenue derived from fees drops to 7%
Crypto Miner Marathon Pledges $500K in Matching Funds to Brink for Bitcoin Development

EXCHANGES

Coinbase Launches New Advertising Campaign To Highlight Importance of Cryptocurrency in the

Al deepfakes are getting better at spoofing KYC verification — Binance exec
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Binance suspends deposits for 10 brldged tokens over Multichain s1tuat10
Coinbase and Bitpanda reveal EU partnership

Gate Group launches new virtual asset trading platform in Hong Kong

TP ICAP’s Instltutlonal Crypto Exchange Finally Goes Live for Spot Trading

Gemini eyes UK as ‘second headquarters’
Bitget secures regulatory license in Poland, reserve funds up $80M in Q1

Crossover Markets Teams With Credit Network Hidden Road to Enable Crypto Trading

rﬂ k DEX mimm 1nmni

Huobi Global ordered to halt operations in Malaysia

Hotbit Shutters Crypto Exchange. Urges Users to Withdraw Funds
Binance Australia to Allow AUD Withdrawals Until June 1

CAPITAL RAISES

Hong Kong Asset Manager Metalpha Secures $5M from Bitmain for Grayscale-Based Fund
m Altman’ rldcoin rai 115M in Seri roun
Multicoin L 2.3M Fastl.an Deal ntinuing Its Bet on MEV Infr I

LabDAO Raises $3.6M to Decentralize Drug Discovery

TON Foundation Launches $25 Million Accelerator Program for Emerging Crypto Projects
Web3 App Development Platform Sort Raises $3.5M to Further Product Growth

INVESTMENT MANAGEMENT

Paradigm br nin -only fi reas including Al
Bitcoin’s Declining Correlation With Stocks Revives Its Appeal for Inygslg rs; K33 Research
EFr ilson’ to ¢ 1 n’ on investing amid regulat I

TradFi Hedge Fund Hunting Hill Starts Crypto Arm

Dispersion Capital launches $40M venture fund to ‘bring Web3 to the masses’
VanEck CEO Says “No Chance” on the Future of a Spot Bitcoin ETF in the US
Bitcoin-focused trading fund is being launched by hedge fund BXB Capital

TRADFI/ TECH

rnments N to "M Faster' on AI Rul Microsoft Presi
Nvidia Stock Soars Double-Digits Following Reven tick Amid Al Frenz

Apple Takes Its 30% Bite From Al Innovation, Costing OpenAl Millions
Treasury Secretary Yellen repeats warning of US debt default

Banks Will Likely Consolidate Further Into Bigger Giants: Fed's Yellen
Instagram to reportedly launch text-based app to rival Twitter

CBDC

ntral banks and BI ntin xamination of ongoin licy i for retail
Brazil's Central Bank Selects 14 Participants for CBDC Pilot
Seven Central Banks Contemplate the Future of Retail CBDCs in Latest Report
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Nigeria CBDC . bl d publi . R
Russian lawmakers propose amendments to digital ruble bill

NY Fed and MAS publish joint CBDC cross-border payment project results
Ripple CTO confirms its CBDC Platform’s ability to use XRP token

REGULATORY / COUNTRIES

EU Investment Firms Should Clearly State Crypto Is Unregulated, Watchdog Says
French Lawmakers Strike Softer Deal on Crypto Inﬂuencer Law

Norway could go its own way on crypto asset regglatlon= central bank suggests
WEF publishes crypto asset regulation recommendations for government, industry
South Korea passes bill to make officials disclose Bitcoin holdings

Ripple CEO expects court ruling on SEC’s case in ‘weeks’

Japan to Enforce Tougher Crypto Anti-Money Laundering Laws Next Month: Report
FATF Did Not Require Pakistan to Ban Crypto to Stay Off Its 'Grey List'

'SEC Has No Intention' of Providing Clear Rules for Crypto: Coinbase
EU Banks Could Access Stablecoins More Easily Under Leaked Plans
h Korea's Ruling P 11 Expedite Bill on Lawmakers' Disclosures: R
International rities Regulator I Pr Policy Recommendations for
Philippines SEC Says Gemini’s Derivatives Exchange Is ‘Unregistered’
Coinbase takes lobbying effort to DC airwaves with new TV ad
Robert F. Kennedy Jr. vows to defend Bitcoin against 'invasive surveillance'
Biden Slams Wealthy Crypto Traders as U.S. Budget Talks Resume

Congressman Emmer Introduces ‘Securities Clarity Act’
Bank of Korea Preaches Legacy Financial Regulation for Crypto Market

1 nton Zug incr itcoin, ether tax ment threshol 1.6 million

ENVIRONMENTAL, SOCIAL, GOVERNANCE

What's the Environmental Impact of Generative Al Tools?
Non-Profit Organization Energy Web Starts Sustainability Registry for Bitcoin Miners

SURVEYS. HACKS., MISC

Exchan inone's Former Exec Acknowl Bri harges in h Korea: R
DeFi protocol WDZD xploited for $1.1M: CertiK
Do Kwon's Detention in Montenegro Exten After High rt Decision to Revoke Bail
Tornado Cash DAO Attacker Starts to Move Ether, TORN Tokens
Ron DeSantis Twitter Spaces Event Experiences 'Rapid Unscheduled Disassembly'
U.S. Charges Russian In Ransomware Scheme Worth Up To $200 Million
Black Market for Worldcoin Credentials Pops Up in China
Crypto’s Fentanyl Trade Worth Tens of Millions: Security Researchers
Crypto project disappears with $32 million of funds in likely exit scam
Torna ash Dev Facing Dutch Charges t tion Chainalysis Data Alleging Criminal Link
Attackers Left Empty-Handed as Crypto Hacks Drop 70% in Q1 2023
The pizza bought with Bitcoin 13 years ago would have cost $365M toda
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Wife finds husband’s Bitcoi | i di i
‘Big Short’ author Michael Lewis almost ready to publish book on SBFE

Law firm threatens class action suit against disastrous $SPSYOP memecoin

Las Vegas Man Charged in CoinDeal $45M Crypto Fraud Case

Worldcoin faces privacy concerns as iris scan black market emerges for biometric verification

NY Attorney General Secures $4.3 Million Refund for Coin Cafe Customers Misled by Hidden Fees

Swaprum DEX team disappears with $3 million in apparent exit scam on Arbitrum network
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About GSR

GSR has nine years of deep crypto market expertise as a market maker, ecosystem partner, asset manager,

and active, multi-stage investor. GSR sources and provides spot and non-linear liquidity in digital

assets for token issuers, institutional investors, miners, and leading cryptocurrency exchanges. GSR

employs over 300 people around the globe, and its trading technology is connected to 60 trading venues,

including the world’s leading DEXs. We have a culture of approaching complex problems with tenacity and

imagination. We build long-term relationships by offering exceptional service, expertise and trading
capabilities tailored to the specific needs of our clients.

Find out more at www.gsr.io.

Follow GSR for more content: Twitter | Telegram | LinkedIn

Required Disclosures

This material is provided by GSR (the “Firm”) solely for informational purposes, is intended only for

sophisticated, institutional investors and does not constitute an offer or commitment, a solicitation of an

offer or commitment, or any advice or recommendation, to enter into or conclude any transaction (whether

on the terms shown or otherwise), or to provide investment services in any state or country where such an

offer or solicitation or provision would be illegal. The Firm is not and does not act as an advisor or
fiduciary in providing this material.

This material is not a research report, and not subject to any of the independence and disclosure standards

applicable to research reports prepared pursuant to FINRA or CFTC research rules. This material is not

independent of the Firm’s proprietary interests, which may conflict with the interests of any counterparty

of the Firm. The Firm trades instruments discussed in this material for its own account, may trade contrary
to the views expressed in this material, and may have positions in other related instruments.

Information contained herein is based on sources considered to be reliable, but is not guaranteed to be
accurate or complete. Any opinions or estimates expressed herein reflect a judgment made by the author(s)
as of the date of publication, and are subject to change without notice. Trading and investing in digital
assets involves significant risks including price volatility and illiquidity and may not be suitable for all
investors. The Firm is not liable whatsoever for any direct or consequential loss arising from the use of this
material. Copyright of this material belongs to GSR. Neither this material nor any copy thereof may be
taken, reproduced or redistributed, directly or indirectly, without prior written permission of GSR.
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