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Powell’s dovish remarks send Dow above 37k, Bitcoin over $43k
as markets anticipate rate cuts

CryptoSlate

Federal Reserve Chairman Jerome Powell's recent commentary on potential rate
cuts in 2024 has caused significant shifts in financial markets. The updated dot
plot showed the median Fed member anticipated three rate cuts in 2024, but
current market pricing indicates five to seven cuts may be more likely. As a
result, various indices such as the Dow Jones Industrial Average and the S&P
500 have reached record highs. Bitcoin briefly passed the $44,000 mark before
falling back to $42,000, and the U.S. Dollar Index (DXY) has fell ~1.5%.
Additionally, U.S. yields have experienced a sharp decline, with the 10-year yield
dipping below 4%. These shifts highlight the reactive nature of financial markets
to monetary policy cues and their sensitivity to potential changes in the economic
landscape.

Solana phone sells out in US as traders spot arbitrage with
bonk’s skyrocketing price

The recent rally in the price of bonk tokens has created a strange price arbitrage
for buyers of Solana's Saga phone. By all accounts, Solana's Saga phone was a
flop until recently, with Solana co-founder Anatoly Yakovenko commenting on the
phone's underwhelming launch just ten days ago on the Unchained Podcast.
However, each phone came loaded with 30 million BONK tokens, a Solana
memecoin initially worth about ~$10 for each phone buyer, but after a euphoric
BONK rally, the value of the airdrop fully covered the $599 purchase price of the
phone. At BONK's peak earlier this morning, the airdrop was more than $1,000.
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Sales of the phone have skyrocketed in response, fully selling out in the US with
limited supply remaining in Europe.

LayerZero Launches 40+ Testnets For Newly Announced V2
Iteration

The Defiant

LayerZero, a cross-chain messaging protocol, has launched its v2 upgrade
across 40 blockchains, focusing on decentralization, security, and throughput.
The upgrade introduces unified semantics for dApp developers, customizable
security stacks, and multiple third-party Decentralized Verifier Networks (DVNs).
The project aims to address criticism by allowing anyone to operate as a DVN,
including web3 infrastructure providers. LayerZero also claims that v2 will
maximize throughput by verifying messages sequentially with lazy nonce-order
enforcement. The project had a successful year, raising $120M in funding and
plans to launch a token in 2024. LayerZero-based applications, such as Stargate,
have gained prominence in the DeFi space.

‘Wallet drainer’ code added to Ledger library has crypto on edge
Blockworks: News and insights about digital assets.

Crypto web app users were warned to avoid usage broadly yesterday after
cybersecurity incident affecting hardware wallet Ledger occurred. Malicious code
was found inserted into software libraries for Ledger's ConnectKit, resulting in an
estimated ~$500,000 in losses. Users were advised to refrain from transacting
and avoid engaging with any dApps, but the issue appears to have since been
resolved. Several platforms, including SushiSwap and Revoke[.]Jcash, took their
front-end apps offline to protect users. Ledger has confirmed the attack vector
and removed the malicious code, but caution is still advised.

Worldcoin update lets websites verify eyeball-scanners to help
thwart bots

DL News Feeds

Worldcoin, the eyeball-scanning crypto project, has released an upgrade that
allows web applications like Shopify and Reddit to integrate with its World ID
system for user authentication. The upgrade aims to prevent bots and fake
accounts by using eye scans to confirm user identities. Worldcoin has already
scanned over 2.5 million people's eyeballs. The company's token, WLD, is
trading at $2.35 and has a limited supply of 10 billion tokens. World ID does not
store personal data and uses zero-knowledge proofs to ensure privacy. However,
there are concerns about the potential risks and privacy leaks associated with
this technology.

Ledger security breach triggers Bitcoin tumble and $83 million in liquidations
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EIEEE’E %ﬁrtup Lab debuts BRC-20 LABB token to nurture BTC startup

13 vears ago, Bitcoin’s pseudonymous creator signed off
versial Bitcoin Ordinals-related bu to U.S. National Vulnerabilit

Uniswap v3 Deploys on Bitcoin Scaling Protocol Rootstock

Bitcoin dev denies adding inscriptions to National Vulnerability Database

Bitcoin massive return to exchan with over 1 BTC influx

%i;ggin 5% correction triggers $400M liguidations as Asia markets open for the

Bitcoin inscriptions added to US National Vulnerability Database

Arbitrum Throws Hat In Ring for Celo's Migration to Layver-2 Blockchain

Immutable Eliminates Fees in zkEVM Gaming Solution + More New:

Cronos, Partner of Crypto.com, to Start Laver 2 Network With Matter L abs

E%Qﬁr%f[g"ﬁ Buterin Floats Prospect of Taking Some Layer-2 Functions Back on
E@é%rprise blockchain Coti set to become Ethereum privacy-centric layer 2 in

Liqui llective pitch fficien tandards for Ethereum validator

zkSync Era integrates Chainlink price feeds to boost layer-2 capabilities

=Nil; ndation unveils advanced zkEVM to enhance Ethereum’s security and

Ethereum staking network SSV launch rmissionl mainnet

Layer 2 Starknet Unveils Plan To Distribute $3.5M in Fees To Developers
Ethereum scaling firm =nil; Foundation introduces security-focused zkEVM

StarkWare Distributing $3.5M Fees to Developers in 'Devonomics' Program

Linea Vovage Drives Record Activity On Layer 2

7 ion Set to Allocate 1.8B STRK Tokens for User Rebates and

Web3 protocol Blast reaches $823M TVL despite bugs and controvers

na phon Il tin tr r t arbitr with bonk’s skyrocketin

Solana's BONK Becomes 69th Largest Coin as Market Cap Tops $1 Billion

LaverZero Launches 40+ Testnets For Newly Announced V2 lteration
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Synthetix to end SNX token inflation, shift focus to buybacks and burns
Apt nlocks nearly 25 million APT tokens, worth over $200 million

Solana memecoin Bonk flips Pepe following 370% monthly gain

olana-based Helium’s unlimited plan launch propels HNT to vearly high
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LayerZero preps for 2024 token launch
Jito's Token Launch Pushed Competitor Marinade's MNDE to All-Time High
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Stablecoin Tether Receives ‘Constrained’ Rating from S&P Global

16 months later, Tether finall nds t FA

n

Tether looks to seize millions in USDT as it freezes 161 wallets

Tether freezes all OFAC-sanctioned wallets in ‘proactive’ security measure
Lifinity USDC pool drained by arbitrage bot

Tether's USDT Market Cap Hits New Record as Stablecoins Recover

Crypto Ecosystem

Gemini Earn users could see as little as 61% of their crypto investments returned
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Early Ethereum Backers Cyber.Fund to Invest $100M in 'Cybernetic Economy'

EC Del Decision on Invesc laxy’s Ethereum ETF Until February 2024
Bitcoin ETF applicants will have to ‘bend the knee’ on cash redemption model

EﬁHF MEIEE EIEEQETF Issuers Have Met With SEC in Last Few Days:

BlackRock revi t Bitcoin ETF to enabl ier acc for bank

égia?ca Brands, Chainalysis among crypto firms targeted by $500 million fund:

Decrypt's 2023 Person of the Year: BlackRock CEQ Larry Fink

Where pension funds stand today on crypto investments

ituti | Investors Maintain Buying Momentum as Crypto Funds Record $43

oogle to allow crypto ETF ads as Bitcoin ETF approval near

Crypto fund inflows hit $43 million, marking 11-week streak totaling $1.8 billion

Venture Capital Crypto Fund C1 Eyes Australia for Bargains: Report
YieldMax pr ETF focu n MicroStrat X ur

Solana to join spot ETF race in 2024, VanEck predicts

Capital Raises

Bitcoin rewar rovider Lolli rai million in Series B fundin

B¥E%Eﬂlc Labs secures $13.5 million of Series A funding in round led by a16z
Q%ﬂﬁglt closes $1.2 million pre-seed round to build Avalanche-based network for

Line messengerd€™s NFT arm raises $140M for Web3 service

UK asset manager M&G invests $20M in Bitcoin derivatives exchange
554%95 %_-&Bi Invests in BTC Layer 2 Dovi to Advance Bitcoin Ecosystem

urSky Raise .5 Million to Add an API t en-Source Astronom
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Argentina devalues peso by 50%, crypto offers a way out
Terrorism & Israel-Gaza war weaponized to destroy crypto
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ECB assesses environmental footprint of cash, sees room for improvement

Dubai awards conditional crypto license to climate-friendly Web3 firm
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3AC co-founder Su Zhu to be released by year-end after court grilling: Report
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KyberSwap exploiter linked to $50M HXA token movement
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Disclosures

This material is provided by GSR (the “Firm”) solely for informational purposes, is
intended only for sophisticated, institutional investors and does not constitute an offer
or commitment, a solicitation of an offer or commitment, or any advice or
recommendation, to enter into or conclude any transaction (whether on the terms
shown or otherwise), or to provide investment services in any state or country where
such an offer or solicitation or provision would be illegal. The Firm is not and does not
act as an advisor or fiduciary in providing this material. GSR is not authorised or
regulated in the UK by the Financial Conduct Authority. The protections provided by the
UK regulatory system will not be available to you. Specifically, information provided
herein is intended for institutional persons only and is not suitable for retail persons in
the United Kingdom, and no solicitation or recommendation is being made to you in
regards to any products or services.

This material is not a research report, and not subject to any of the independence and

disclosure standards applicable to research reports prepared pursuant to FINRA or
CFTC research rules. This material is not independent of the Firm’s proprietary
interests, which may conflict with the interests of any counterparty of the Firm. The Firm
trades instruments discussed in this material for its own account, may trade contrary to
the views expressed in this material, and may have positions in other related
instruments.

Information contained herein is based on sources considered to be reliable, but is not
guaranteed to be accurate or complete. Any opinions or estimates expressed herein
reflect a judgment made by the author(s) as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant
risks including price volatility and illiquidity and may not be suitable for all investors. The
Firm is not liable whatsoever for any direct or consequential loss arising from the use of
this material. Copyright of this material belongs to GSR. Neither this material nor any
copy thereof may be taken, reproduced or redistributed, directly or indirectly, without
prior written permission of GSR
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