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Spot Bitcoin ETF approval still happening by Jan. 10, analysts say

Cointelegraph

Analysts expect the US SEC to approve a spot Bitcoin ETF in January 2024,
despite last-minute amendments by applicants. BlackRock's latest update
accepted the SEC's cash redemption system, but included a change around a
"prime execution agent" that may not be accepted. Despite the frequent back and
forth and different applicants still proposing different constructions, most see the
ongoing meetings between the SEC and ETF filers as a positive sign for January.

China Vows to Clarify Web3, NFT Development Path
CoinDesk

China's Ministry of Science and Technology announced plans to release a Web3
strategy document to clarify the path forward for the industry. The strategy
document would handle the issues of inheritance, innovation, security and
government obligations. In addition, the ministry plans to strengthen interaction
between relevant departments to promote Web3 innovation, deploy further
research, and strengthen talent in the industry.

Why a gold rush for inscriptions has broken half a dozen
blockchains

Cointelegraph

Like Bitcoin Ordinals, which allows data such as text, images and videos to be
inscribed directly on-chain, people have now realized they can do the same thing
on Ethereum and other Ethereum Virtual Machine (EVM)-based chains by
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inscribing data on transaction call data. As such, inscriptions are being heavily
used on other chains, but much of the activity is the same users spamming tiny
mints repeatedly due to the lower cost of minting compared to smart contract
interactions. In addition, such activity has caused Arbitrum, Avalanche, Cronos,
Celestia, zkSync and The Open Network to have all experienced partial or full
outages recently. While some suggest EVM inscriptions are the latest way for
retail traders to access low-cap coins, others argue ita€™s an over-hyped fad.

Bitcoin mining fees eclipse standard block rewards in market
shift

CryptoSlate

Bitcoin mining fees are surpassing conventional miner rewards due to heavy
inscription-related activity. In fact, fees for some blocks have exceeded 7.2 BTC,
worth around $300,000. This trend could influence miners' strategies and the
dynamics of Bitcoin mining, and highlights demand for Bitcoin blockspace.

Belgium to Push European Blockchain Network During EU
Council Presidency, Digital Minister Says

CoinDesk

Belgium is set to take on the presidency of the EU Council in January, and
Belgium's Digital Minister revealed that during its six-month presidency, it plans
to gather political support for an EU-wide blockchain initiative. Eight eight
member states are already on board for the project, where the European-wide
blockchain network will reportedly start by storing drivers licenses and property
titles.

Solana Price Rallies to $100 Unseating BNB Coin for Fourth Spot
News | Coinspeaker

SOL surpassed XRP this week and briefly overtook BNB for the fourth largest
cryptocurrency by market cap. SOL's price neared $100, and Solana has gained
over 75% over the month. Much of the price action is due to rising activity on the
chain, successful recent airdrops, and the strong performance of several
memecoins.
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Bitcoin miner Cipher 7K Bitmain Antminers for .5M

Hut 8 agrees to develop mining site to build equity with Celsius creditors

Bitget Announ rt and Development Plan for Bitcoin E tem

Coinbase secures virtual asset service provider status in France
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Disclosures

This material is provided by GSR (the a€ceFirma€ ) solely for informational purposes,
is intended only for sophisticated, institutional investors and does not constitute an offer
or commitment, a solicitation of an offer or commitment, or any advice or
recommendation, to enter into or conclude any transaction (whether on the terms
shown or otherwise), or to provide investment services in any state or country where
such an offer or solicitation or provision would be illegal. The Firm is not and does not
act as an advisor or fiduciary in providing this material. GSR is not authorised or
regulated in the UK by the Financial Conduct Authority. The protections provided by the
UK regulatory system will not be available to you. Specifically, information provided
herein is intended for institutional persons only and is not suitable for retail persons in
the United Kingdom, and no solicitation or recommendation is being made to you in
regards to any products or services.

This material is not a research report, and not subject to any of the independence and

disclosure standards applicable to research reports prepared pursuant to FINRA or
CFTC research rules. This material is not independent of the Firm&€™s proprietary
interests, which may conflict with the interests of any counterparty of the Firm. The Firm
trades instruments discussed in this material for its own account, may trade contrary to
the views expressed in this material, and may have positions in other related
instruments.

Information contained herein is based on sources considered to be reliable, but is not
guaranteed to be accurate or complete. Any opinions or estimates expressed herein
reflect a judgment made by the author(s) as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant
risks including price volatility and illiquidity and may not be suitable for all investors. The
Firm is not liable whatsoever for any direct or consequential loss arising from the use of
this material. Copyright of this material belongs to GSR. Neither this material nor any
copy thereof may be taken, reproduced or redistributed, directly or indirectly, without
prior written permission of GSR
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