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Top Stories of The Week

Grayscale ETF Outflows Slow As BTC Price Rises
The Defiant

Grayscale has seen over $5b of outflows from its Grayscale Bitcoin Trust ETF.
However, outflows have declined in recent days and are a main reason for BTC's
positive performance this week.

Bankrupt FTX Plans to Repay Creditors in Full: Squashes Restart
Ploy

CryptoCurrency a€*“ Finance Magnates

Collapsed crypto exchange FTX expects to fully repay its creditors, but customer
assets will be evaluated based on their value as of November 2022. In addition,
FTX revealed that it does not plan to restart the cryptocurrency exchange, as no
investor is willing to commit the necessary capital.

Ethereuma€™s Dencun upgrade goes live on Sepolia testnet

Ethereum&€™s latest major upgrade Dencun went live on the Sepolia test
network on Tuesday, and was a success. Holesky, the final testnet, is scheduled
for February 7 before Dencun goes live on mainnet, likely in March. The Dencun
upgrade features EIP-4844 and proto-danksharding, which introduce a new blob-
carrying transaction that will significantly lower the cost of posting data back to
mainnet by L2s.

Fed Leaves Rates Unchanged, Sounds Hawkish Note on March
CoinDesk
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The Fed held rates steady at its meeting earlier this week and cautioned that a
rate cut in March is unlikely, disappointing traders. Positively, Fed Chair Powell
did state that economic growth has been solid and that inflation is expected to
decline.
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guaranteed to be accurate or complete. Any opinions or estimates expressed herein
reflect a judgment made by the author(s) as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant
risks including price volatility and illiquidity and may not be suitable for all investors. The
Firm is not liable whatsoever for any direct or consequential loss arising from the use of

this material. Copyright of this material belongs to GSR. Neither this material nor any
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