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Top Stories of The Week

Bitcoin price surges past $69K to hit new all-time high

Blockworks

Bitcoin hit a new all-time high of over $69,000, with market capitalization
surpassing $1.3T. The main driver has been spot Bitcoin ETF inflows, which
have remained strong. While some analysts have expressed caution around
general overexhuberance, the continued influx of institutional money through
ETFs and the coming halving in April may act as a tailwind for further price
growth.

Memecoins Go Parabolic As Bitcoin Crosses $66,000
The Defiant

While the largest crypto assets like Bitcoin and Ethereum are appreciating,
memecoins like BONK, PEPE, and WIF are seeing even more impressive price
gains. Indeed, the memecoin category on CoinGecko is up a whopping 92% over
the last seven days with several notable tokens like FLOKI appreciating more
than 250%.

Restaking protocol EigenLayer flips Aave with $10.4B total value
locked

Cointelegraph

EigenLayer has surpassed Aave in total value locked (TVL) with $10.4b
committed after it removed its staking cap. Restaking protocols like EigenLayer
allow native ETH stakers and LST holders to restake their staked ETH to help
secure arbitrary programs running outside of Ethereum's consensus / virtual
machine.
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Coinbasea€™s Paul Grewal a€ doesna€™t think much ofa€™
default judgment in ex-Coinbase insider case

Blockworks: News and insights about digital assets.

A court ruled that secondary token sales by a Coinbase insider were securities.
However, legal experts say the court decision is not as dire as at first glance, as
it was issued as a default judgment with the accused having allegedly fled the
country.

EIA Agrees to Wipe Out Prior Bitcoin Mining Survey Data, Plans
Fresh Study

News

The US Energy Information Administration (EIA) has agreed to immediately stop
its emergency survey on energy usage by Bitcoin miners and will discard all data
collected following a lawsuit by the Texas Blockchain Council that claimed the
survey was unlawful and indiscriminately targeted the digital assets industry.
Despite the victory, the EIA will now seek public feedback for a new survey
proposal.

Bitcoind€ ™s hash rate hits record high after difficulty dr

Bitcoin laver-2 Stacks partners with eight companies ahead of its Nakamoto

upgrade

Bitcoin laver 2s bootstrap $2.7bn in DeFi deposits with points offerings

Cheatsheet: 45% of bitcoin hasnd€ ™t moved in more than 3 vear

CME dominates with record BTC futures contracts amidst market surge

Orange Domains aims to expand Bitcoin Name System functionalit

Physics Prof r Claims &€cePower Lawa Model Shows Bitcoin Will Reach
$10 Million by 2045

Airdrops Arrive On Bitcoin With Ordinals Project Runestones

Bitcoin daily withdrawals challenge records as $2B leaves exchanges

Cheatsheet: Ethereum sees net validator outflow for first time in 6 weeks
Ethereum Laver-2 Platforms Now Manage Over $36.7 Billion in TVL

Is Ethereum curity? SE hair Gar nsler Defers on th uestion
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Over $115 billion of ether is now staked on the Beacon Chain

Activ rs On Ethereum Laver 2 I To New High

Optimism Foundation sells $90M in tokens amid market rally and token unlock
anticipation

lana DeFi Protocol Kamin ts KMNO Token Airdrop for April

SafeDAO token unlock looms after nearly two years of waitin

Two-thirds of EVM smart contract deployments in 2024 are from Optimism:
Report

Al tokens are more h than value right now inb nalyst

TON continues to attract Web3 firms as Telegram Ad Platform goes live

Avalanche releases Durango upgrade, unveils 4€ Teleportera€™ to boost
subnet interoperability

ml Protocol introduces Integrated Liquidity Market on Li

Protocol Village: Abitrum Orbit Layer 3s Now Available on Coinbase Layer-2
Base

Wormholed€™s W airdrop to 4€"acknowledge and rewarda€™ dedicated users

Injective Protocola€™s inEVM Near mpletion, Bridging Ethereum and Low-
Fee Derivatives Trading

Solana Regains 2-Year High as BONK, WIF Meme Coin Volume Surges

Polygon L ands Astar Network as First User of New 'Agglayer’

Frax ns bri cc to Laver 2 network Fraxtal; plans reward sn hot
today

LUNA Pumps 77% as Do Kwon Evades Exitraditiond€”But the Gains Are Fading
Solana-based memecoin dogwifhat hits all-time high following Binance listing

Fantom Plans Multichain Liguidation to Help Recover Millions Lost in Exploit

SafeDAQ Prepares To Vote On New Token Utility and Move Towards SAFE
Unlocks

Metaverse experiences with major brands, artists and DJs drive The
Sandboxa€™s resurgence

DWE Labs Invests $10M in TokenFi for Al-Push, TOKEN Crosses All-Time High
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Fetch.Al invests $100 million in Al blockchain tech, introduces rewards for token

holders

Worldcoin userbase nears 4 million amid global privacy probes

Token release revision fails to halt Starknetd€ ™s declining activity

Tron Hits All-time High of $2M In Daily Fees

Arbitrum to unlock over $2 billion in tokens this month

Floki Price Surges 100% as Burn Proposal Passes

Judge grants SECA¢A€A™s deadline extension on Ripple case

Stablecoins

Pro-Bitcoin Senator Cynthia Lummis pushes stablecoin bill

Ethena becomes highest earning DApp in crypto

Th thr lana protocols offer viel f 24% or higher on stabl in it

Tether Launches Recovery Tool for Migration of USDT Across Blockchains in
Case of Disruptions

Tethera€™s USDT Reaches Monumental $100 Billion Market Cap Milestone

DR | r Tangible Plans to R m ltself Layer-2 for Real-Worl
Assets

Dona€ ™t rule out algorithmic stablecoins, Crypto Council tells Hong Kong

WSJ faces defamation lawsuit tied to Tether-Bitfinex article

Crypto Ecosystem

Aevo offers pre-market trading for its own token ahead of upcoming airdrop
RepubliK unveils Al-powered SocialFi platform, sets sight on layer 2 integration

Fireblocks announ Michal Fer n its new CMO in h for growth

Web3 App Store Magic Square Unveils $66M Grant Program

Farcaster L oses 60% of Users In One Month As Interest In SocialFi Wane

Digital Currency Group files motion to dismiss $3B NYAG lawsuit

Crypto firms Genesis and Gemini discussed possible merger in 2022, court
filings show
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Lack of staking yield in Ethereum ETFs could potentially reduce their appeal,
BitMEX analysts opine

Osprey ready to sunset its OTC Bitcoin trust by sale, merger or liquidation

rayscale Launch rypto Staking Fund 4€“ Hered€™s What You N t
Know

Corporations Havend€ ™1t Even Begun Buying Bitcoin ETFs: Bitwise

BlackRocka€ ™s IBIT spot bitcoin ETF hits record daily inflow of $788 million

StanfordA¢A€A™s Blyth Fund allocates 7% of its portfolio to Bitcoin

Grayscaled€ ™s Bitcoin Holdings Drop by 33%. Totaling $9.26 Billion Since ETF
Conversion

Bitcoin ETF Issuer VanEck Has Huge Crypto Growth Goals in Europe
Bitcoin investment vehicl m ver 1 million BTC, worth aroun 7 billion
BlackRock Seeks to Add Bitcoin ETFs to Its Strategic Portfolio
Institutional crypto investment poised to increase this year, study finds
EC Del t Ether ETF Applications From BlackRock and Fidelit
Bitcoin ETF assets more than halfway to surpassing gold funds

Restricting access to growing bitcoin ETFs becoming € hard to justifya€™

Crypto investment products near all-time high with $1.84 billion weekly net inflow

Bitcoin ETFs now hold nearly 4% of all bitcoin 4€” and theya€ ™re not slowin
down

Institutional Investors Are Farming Liquid Restaking Tokens For Yield

Capital Raises

Binance Labs invests in seven startups, including Ethena and Derivio, from its
incubation season 6

Bitcoin Ordinals Wallet Oyl Raises $3M With Arthur Hayes, BRC-20 Creator
Domo Among Investors

mos-focu velopment platform mol rai million in
funding

Security infrastructure firm Firewall raises $3.7 million in pre-seed fundin
Cryptography startup Zama raises $73M to protect data privac

Web3 M ing Platform [ ts Backing from Animoca Brands to Scal
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USC Professor's Crypto Startup 'Sahara' Raises $6M to Reward Al Trainers

lana- DePIN io.net hits $1 billion token valuation in latest funding roun
tch

Hedgehog, a protocol for hedging against crypto transaction fees, raises pre-
seed round

Baanx raises $20 million Series A led by Ledger and Tezos

Institutional Crypto Wallet Provider Utila Rai 11.5M, Aims to Facilitat
Tokenization Boom

Archetype leads $3 million seed round for on-chain points startup Stack

Taiko, an 'Ethereum-Equivalent ZK Rollup,' Raises $15M

Trad Fi/ Tech

Nissan launches metaverse experience blending car history with driver education

Nomurad€™s crypto arm teams up with Pyth Network to enhance web3
datad€™s diversity and quality

Reddit eyes late March debut on NYSE: FT

Crypto Wallet Provider SafePal Invests in Swiss Bank to Enable Banking
Services for Crypto Users

Arkham claims to identify Tesla and SpaceXa€™s Bitcoin addresses holding
nearly 20,000 BTC

Nirvana Cloud debuts as blockchain-optimized alternative to AWS and Google
Cloud

Meta signals enterprise pivot for metaverse

NYCB Shares Plunge 42% Before Rebound on $1 Billion Capital Raise

Crypto Wallet SafePal Ventures Into Banking With New USDC Visa Card
reek stock exchan i blockchain for on-chain fundraising tool

MicroStrategy ups debt offering to $700 million to buy more Bitcoin

TravalaA¢A€A™s new Bitcoin rewards program targets top-tier travelers as BTC
fever rises

Lott idiar rtners with Aptos t ild W h

Revolut Launches Direct Crypto Purchase Into MetaMask Wallets in Bid to
Simplify Web3

Japand€™s Daiwa Capitalizes on Crypto Boom, Secures 10% Stake in
Singaporean Startup
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Robinhood taps Arbitrum for lower-cost, faster cross-chain transactions
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Regulatory / Countries
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India Hosts Nearly 8 Million Verifiable Government Documents on Blockchains

Legislation needed to regulate crypto, CETC Chair Behnam says, citing
cryptod€™s recent uptick in value
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Crypto PAC-backed candidates sweep in US election primaries
CFTC chair warns of conflict with SEC over Prometheum&€™s ETH play

in bans Worldcoin for up to three months amid br r investigation
SEC Commissioners Criticize Regulator Over ShapeShift Securities Case
Nigeria to tighten crypto regulation in wake of Binance disputes
UAE&€™s RAK DAO and Tencent Cloud ink deal to boost crypto startups
Deaton now accepting crypto donations in campaign against Elizabeth Warren

ju Islan uth Kor E NET-power rowth

National Peopled€™s Congress member urges speeding up blockchain
development in China

India mandates tech firms to seek regulatory approval before launching Al tools

Virgini crypto-friendly bill to foster blockchain expansion
Bitcoin sees return of Kimchi Premium in South Korea and CME futures market
US Supreme Court case could change crypto industry regulation

hina State Media | Alert on Crypto Risks Amid Bitcoin Rall
Indonesia Watchdog Urges Finance Ministry to Re-Evaluate Crypto Tax Regime
Taiwan to introduce new digital currency laws in September: Report
Hong Kong launches crypto sandbox and digital yuan initiatives in web3 push

Hungary issues draft law allowing banks to offer crypto services

House Financial Servic mmittee Votes In Favor of R lution to Overturn
SEC4€™s SAB 121

Indonesia mulling changes to dual taxation on crypto: Report

Crypto Hiring: IRS4€™s latest hires are long-time crypto industry colleagues and
friends

UK authorities will soon have fewer restrictions when seizing crypto

Environmental, Social, Governance

Proof of Stake cut $21 billion ETH from circulation as deflation falls to 1.4%
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What the Bitcoin halving means for the networkd€™s energy consumption
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Surveys, Hacks, Other Misc

US to Challenge Extradition of Terra Founder Do Kwon to South Korea

ChloA« Grace Moretz, Lewis Pullman to star in &€ Dutch & Razzlekhana€™ film

South Korea requests Interpol to assist with Do Kwona€ ™s extradition

WOOQFi offers bounty after $8.75 million exploit on Arbitrum

Do Kwon escapes US extradition as Montenegrod€ ™s Court overturns verdict

Bitcoin Bridge OrdiZK Suffers Apparent $1.4M Rug Pull, Token Crashes to Zero:
CertiK

DeFi Exploits in February Cause Losses of $82 Million With Just $1.3 Million

Recovered: Report
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reflect a judgment made by the author(s) as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant
risks including price volatility and illiquidity and may not be suitable for all investors. The
Firm is not liable whatsoever for any direct or consequential loss arising from the use of
this material. Copyright of this material belongs to GSR. Neither this material nor any

copy thereof may be taken, reproduced or redistributed, directly or indirectly, without
prior written permission of GSR
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